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written statement of any officer. or authorized agent :of the Veterans
Administration declining to guarantee or insure said note and/or this
wortgage being deemed conclusive proof of such ineligibility), the

present holder of the note secured hereby ‘or any subsequent holder thereof
may; at its option, declare all notes secured hereby immediately ‘due and

payable.

To Have um 70 How,:nll aud singular thé eatd pmpertylmh" the Mortgagee, ita mpoessors and aslgns fqmer.

The Mortgagor covenants that he is lawfully seized of tha premises hereinabove deseribed In feo simplo absolute
(or such other estate, if any, as Is stated hereinbefore), that ho has good right and lawful authority to sell, convey,
or encumber the same, and that the premies are frea and clear of al liens and encumbranoes whateoever exoept ag
berein otherwise recited, Tho Morigagor further covenants to warmant and forever defend all and eingular the
preznises as hereln conveyed, unto the Mortgages forever, from and agalnst the Martgagor and all persons whomsoever
Iawfuﬂycln]m]ngthgmaormpmthemf. ' o

. The Mortgagor covenants and agrees as follows;

1. Hp will promptly pay the principal of and faterest on the indebtedness evidenced by the sald note, at the
time and In the manngr thereln provided. : Privilege is reserved to Prepay-at any time, without premium or fos, the
entire indebtﬁdnem or any part thereof not less than the amount of one installment, or‘one hundred dollars ($100.00),
whichover Is Jess, : _

2. Together with, ad 1 sddltion to, tho monthly paynient of prialpal snd inerest payable under the terma
of tho note secured hereby, he will pay to the Mortgages as trusteo (under the terms of this trust as hereinafter
stated) on the first day of each month unti] khe said note s fully paid:

(8) A sum equal to the ground rents, if any, next dus, plus the premiums that will naxt become duo and payabls
on policies of fire and other hazard tnsurance covering the mortgaged property; plus taxes and assesments
next due on the morigaged property (all as estimated by the Mortgagee, and of which the Morigagor is
otified) less & sums already pald therefor divided by the number of montha to elapas before one month
prior to the date when such ground rents, premiums, taxes and assessments will becoma delloquent, such
sumstobeheldbyh{oﬁminhuttopayad,dgmundrenta,pmmhmn,taxmndupedalmenu.

(b) The aggregate of the amounts payabla pursuant to subparagraph (s) and those payabls on the note sacured
hereby, shall be paid in a slngle payment each month, to be applied to the followlng ftems in ths order
slated: ; |

oA o gy s -

(1) taxes, special asscmments, fire and other hasard Insurance premiums;*
~ {n) lntemtonthanohlequradhereby;md“ ' .
(m) amortization of the prideipal of sald nota, , o .
2.2 ARy deilency fn the amouid ol much Aggregate monthly paymeat, aball, unlees rasds good by the
Mortgagor prior to the dus dute of the next such payment, constitute an event of default under this
. morigage. At Morlgagee's oplion, Morlgagor will pay. & “Iats charge” not excesding four per
centum (4%) of any installment when pald mors than fiftsen (18) dayn aftar the dus date thersof,
to cover the extrs expenss involved in handling delinquent payments, but such “late charge" shall
not be payabls out of the proceeds of any sals mads to satisly the indebledness sscured hereby,
unless such procssds azs suficlent to dischargs ths entire indsbtedness and all proper costs and
expanses secured thereby.. - :

3. If the total of the payments mads by the Mortgagor wider (a) of paragraph 2 proceding shall excoed the
amount of payments actually mads by the Mortgageo as trustes for taxes or assessments or insups; remiums,
e the case may be, such exceas shall bo credited on subssquent payments to bs made by the Mor,mr for such
items or, at the option of Mortgageo as trustee, may barelunded to the Mortgagor, 1t, bomuf. such monthly
payments shall not bo sufficient to pay such items when the same shall bacome dus and payable, then the
Mortgagor shall pay to the Mortgages as trustes any amount necessary to meke up the deficiency. Such
payment will be made within thirly (30) dsys after written notice from the Mortgages stating the amount of the
deficiency, which hotice may b given by mail, Ifat any time the Mortgagor shall tender to the Mortgsges, in

sccordance with the provisions of the nots sscured hereby, full payment of the entire indebledness represented .

thereby, the Mortgages s Lrustes ahall, in computing the amount of sugh indebledness, ctadit to the accouht
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. [f thers

shall bo & defatt under any of the provisions of this mortgage resulting in a public sale of th premiscs coversd
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