BEGINNING at a point;in the.brigipal'road”atfthe Sbﬁthernmosﬁ portion of |
| the tract, joint front corner of property herein mortgaged and other

property of Phillips, running therice Ny 18-21 E,, 24,5 feet to.a point;

{ thence continuing with the center of the sald original road, the following

courses and.distanges: N, 44-00 Ei.,.217,8 feet; N,.81-52 E,. 468,6 feet;

| N. 42-50 E.,"217.8'feét§'N.;34-30.E.,'571;5'feet; N, 6-39 E., 3762 feet;
| thence leaving said road and running along the line of the tract herein

mortgaged and property now or formerly of Coker, N, 42-44 W,, 417.8 feet
to a point in the center of the Duke Power right of way as shown on said

plat; thence following the center of sald right of way, S. 89-53 W,, 912.§

feet to a point; thence running with property now or formerly of McKeowen

{ 5. 33-15 W., 507.8 feet to a point; joint corner of McKeowen and Henderso

and property herein mortgaged; thence running vith the joint line of
property now or formerly-of.Henderson, S, 16-45 E,, 958,9 feet to a point;

| Joint corner of this tract herein mortgaged and Henderson and Phillips;
| thence running N, 73-15 E,, 127 feet to a point; thence continuing with

the Phillips line, B, 16+45 E,, 355,6 feet to the point and place of
beginning, 522 fimy peeh. YT paez g o -

TOGETHER with all and singular the rfghls, members, hereditaments,.and ippmtemnces to the said premises
belonging or in any wise incident or appertaning, - ' : : o

TO HAVE AND TO HOLD all ind singular the said premises unto second paﬂy, ite successors and assigns n fee |

simple forever, First (rany hereby binds himself, his heirs, executors, administrators, successors and assigns, to warrant and
forcver defend all and singular the safd premises unto the second party, its suocessors and assigns, from and against first party,
his heirs, executors, administrators, successors and assigns, and alt other persons whomsoever lawfull claiming or to claim the
52m¢ or any parf thereof, - '

PROVIDED ALVAYS,NEVERTHELESS,an it s th true ntnt and meaning of the paries to thei presents hat
if first party shall well and truly pay, of cause to be paid, unto second party, its successors or a3signs, the total indebtedness

secured hereby, with interest thereon & aforesaid, and shall perform terms, conditions, and covenants according to the

rue intent of said note, any other instrument above referred to and this morigage and nnl‘y other instrument securing said
note or other instrument above referred to, and comply with all the provisions of the Farm Credit Act of 1971 and alt
amendments theteto, and with the nules and regulations issued and that may be isued by the Farm Credit Administration, all

of which are hereby made a part hereof, then this mortgage thall ceass, determine, and be utterly null and void; otherwiss it
shall remain in full force and effect, : - L S

FOR THE CONSIDERATION foresaid, first party coverants as fellows:

1. Fizst party is lawfully seized of said property in fee simple and hay a perfect tight to convey tame; there are no
encumbrances or liens whatsoever on said property except this mortgage, . . o
2, Finy ﬁ"dv will insurs, and keep insured, as required by second party from time o time, all buildings now and
hereafter on said land against such risks, in such form, in at least such amounts, and in such company or companies, as shall
be matisfactory to second partg, the loss, if any, 10 be payable to second party asits interept may appear, and will deliver to
second party a policy or policks of insurance with mortgages clause satisfactory to second party atteched thereto, and will
promptly pay when due all premiums for such insursnce, At the option of m‘t.fany, and subject to the regulations issued
under the Farm Credit Act of 1971 or acts amendatory thereof o supplemen thereto, insurance funds m{ab'e tused for
reconstruction or repair of the denrolul or damaged insured buildings, and insurance funds not so used shal applied on
such part of the Indebtedness secured hereby as second party infts sole discretion may determine, . u ,
3, First party will pay, when dus and payable, all taxes, assessments and other charges that may be levied or assessed
sgainst said property, and all judgments and alt other amounts that may b or become a lien thereon, : . o
4, First party will keep In good order and condition, preserve, and repair, rebuild and restors all terraces, buildings,
kind and nature, now on said land and
) permit
\ i ; land, and wil not, except with the written
consent of second party, cut, use o remove, of permit the cutting, us8 or removal of, any timber or trees on said land foe
sawmill, turpentine of other uses o purposes, except for firewood and other ordinary farm purposes. First party will also
preserve and keep in good order and condition all trees and timber now and herealter growing upon the nid pio
will at all times propetly protect the trees and thmber against loss or damage by fire, all 1o the fatisfaction of the

part $. First ﬁny covenants that he will not perform any sct which might impair of tend toimpal the continuation o
the property lllmln gecm of all crop allotments and screage allotments now established or hereafter established on any of
lhﬂ y L« (4 o . ' ' .
prop%r.t Time is of the essence of the above recited note, of this instrument and of any other instrument secured hereby, -
If first party fails to comply with'any covenant, condition o agreement in this instrument or In the fad nots or fn any -
reamortization, renewal, deferment, or extension agreement, of in any other instrument secuzed hiereby, second party may, at
Jts option, exereise any ons ot mose of the following tights, powers, privileges, and remedies: : o
+ {s) Perform any oné or mote of the covenanty of first party In this instrument, In the rid note, and {n any other
-+ instrument secred hereby, and il amouats advanced by second party in dolng so0 shall be due and mleby
fint purty to second party immediately without notics, and shall ba secured by 1his lnnmmml,mr bear -
interest h:on; the date of sdvance by stcond party at the highesi Ta%é provided in any rote o other Instrument
secured hereby, - ' ‘ , .
*{b) Declars all amounts secured by this instrument immediately dus and paysbls without notics, :
* - () Proceed immedistely to fwznthhmonw;md mc_md:dhgma;dhpmybmthwm by biw,
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