" duc dates thereof an

institute any p A ) . . .
10, That should the Mirtzdor fadl to make payments of principal and interest & Que on the promissory riole and the same shall be -

" installment part
ubjud 1o five (S%I)'s. per centum of any such past due _lnmllmeqt'in order 1o cover the extra expense incident to the handling of such

‘ m:d cost of collection, tg the mortgage debt without llability 13 account for anything more than the rents and profils act

A e e v

A g vty sl o —

TOGETHER with ! and sigulas the sghts mécbers, et s spistebtcs to the 10 belonging or In a0y way
ickent o appeiaing, g Al b Ly Teigentos, sl s sop it o dnEog © fistuces, vl

lowallcupeting.fencumdmtu.mdmyoth&é&tilgmuwﬁﬂm!ﬂmmhcwmnm , connected o filted In any manner,

ﬁmbe:&wemmummmm&mn Fistures aud equipment, otber than bousehold furniture, bo apart of

O HAVE: AND 70 HOLID al s sapila the rad. prees o te Motz orsrs s s e

The Mongqor represents and warmanty that said Mortzagor fs sized of the above described premises in fee simple sbsolule; that

the zhove d premises are frea and clear of all lens or other encumbrances; that the Mortgagor is lawfully empowered to con-

.vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, Its successors and assigns, .
" from and sgainst the Mortgagor and every person whomsoever lawfully clain_uhm or to claim the same or any'part thereof. R

‘THE MORTGAGOR, COVENANTS AND AGREES AS FOLLOWS;

1. That the Mortgagor will promptly pay the and interest ‘th"lndblcdﬁes-srlvid'écdb:'ld mmhsorymlullthe -
o e e Gl o, o0 U s i by i .

times and in tha manner

£. That this mortgage wiﬂmxre the Mortgages for 8t ndditlbml mms \#hii:h ma be ‘dvanccd hémflcr, at the oplion of the
Mortgagee, for the payment of taxes, or public uswmenh.n Ansurance premiums, 4 irs or other such pmmhrumant to the
o the

* provitions of this muﬂg:sgse, and also for any loans or advances that may hereafter be mads by lhei{\(}uﬂﬁ&eg, y mmtﬁa of ugg::
50 advan

el st i T Pt el el
nierest at the same, rate pr rates as that _ ¢ unless ¢ A upon
tlemind of the Mo:?glgec.prunleuhthaw&midodhwﬁm N Pﬂ

3. That Mortgagor will keep the im ovements on Ih;a médgazh]‘ﬁrc'mﬁ\ﬂ;ﬂh& nowemtlng or Ber;'aficf to be erected, insﬁfcd ‘

against loss by fire, windstorm and other In & sum not less than the balanee due hereunder at any’ time ‘and i1 a company o
companies n‘cccptui:le_ lo the Mormaﬁz‘c and Mortgagor does hereby assign thy policy or policies of insurance to the Mortgagee and
agrees that all mda&oli_du‘shall be held by the Mortgagee should it’so tequire and shall idcludg Joss ‘payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will giye immediate notjog thereaf to the Mortgagée by registered mail; and shonld the
Moitgagor at any time fail to keep pmmim,lnsu.redv or fail ta'pay the grcmlnm: for such insurance; then the Mortgagee may cause
!s‘uch! lmb;;m\'unc‘?jg e(tla be tasured in the name. of the Mortgagor and reimburse itself for the cost of such {nsurance, wit interest as
ereinabove pro L oo ' o R CoL : t

+ 4. That the Mortgagior will keep 4l Improvements upon the m‘odga;ﬁ"fi premlses in-good repalr, and shoukl Mortgagor Iall to’do
30, the Mortgagee may, at its option, enter upon said premises and make whateyer Tepairs are-necessary and charge the expenses for such

repains fo the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,
" 5. That the Mortgagee may st any time require the fssunee and malntedance of Insurance

Cer

Erﬁ.ﬂm are not otherwise paid, the Mortgagee may pay said premiums un

any amount 50 paid shall me a part hu‘qmngalgé

0. That Moitgagor egrees o pay all taxes and other poblie nsé;ﬁﬁcnl.;‘l;:kié;l aﬁ;hu! the mortgaged premises an or before the
to exhibit the receipls therefor at the offices of the Mortgakes immeiliately upon payment, and should the Mort-

agor fall 1o pay such laxes and assessments when the samo shall fall due, the Mortgages may, at its option, pay the same and charge
ﬁme amounts 50 paid to the morlgage debt and collect the same under this morigage, with interest as above provided. |

T, That if this mortgage secures & “constructlon loan®, the Mortgagor agrees that the principal amonat of the Indebtedness hereby
sccured shall be disbursed to the Mortgagor in periodic payments, as construction progressed, in accordance with the terms and condi-

tions of & Construction Loan Agreement which is separalely exccuted b_ul fs made a part .of this mortgage 3pd Incorporated berein by .

reference,

8. ‘That the Mortgagor will not further encu;xber the premises above described, without the prior consgnt of the Mortgagee, and -

should the Mortgagor so encumber such premises, the Morigagee may, at its oplion, declare’ the indeblodness hereby to be
immediately due and payable and may Instilute any proceedings necessary to coflect said {ndebtedness.

9. That should the Mortgagor alienate the moﬂ‘r}:ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage. indebledness, pay the reasonable cost ag ulrruelqby the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or of Cdnveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by Increasing the Interest rate on the sakl Joan balance to the maxi-

mum rate per annum penmitted to be charged al that time by lpElicable South Carolina {aw, or & Jesser Increase I Interest pate us may .

bo determined by the Association. The Assoclation will notily the Mortgagor or hiy purchaser of the new Interest rate and monthly pay-
ments, and will mail him & new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jls option, may declare the | tedness hereby secured to be immedistely due and payable and may
rwmﬁ;‘:m necessary to collect said indebtedness, - : :

unpald for 2 period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the chartér of
the. Mortgagee, or any stipulations set out It lhh‘inb'rlghlﬁe',' the Mortgagee, at its option, may weile to the Klonmor at his last known
:ﬂalmx giving him thigty {30) days fn which to rectify the said dc:faulftn and should the Mortgagor fail to rectify said default within the

irty days, the Mortgagee; may, at its option, fncreass the Interest ratd on the baan balance for the remaining term of the loan or -
for & Jesser term to the maximum rate per aanum permitied to be charged at that time by :Jnlicnhlc South Carolina law, or a lcuer

Incréase rate at3nay be deCrmined by the Assoclstion. The mbnthly paymenty will be adjust

11, That should the Mortzagor fafl to make payments of rincipal and interest as due on the
become ue for & period ln'l:Jwg:;1 of 15 Sws, the Mortgagee may oollgct 1

aocordingly, + -

: te charge™ not to exceed an amount
delingicent paymen

12 That the Mortgagor hereby inigm o h'ﬁl&t&m; lﬁ mcusﬁn nd asvigns. all the renty, issues, and profits acerning from
ect

the mortgaged premises, retaining the right to co same 50 long as the debt secured i pot In amrears of payment, but
should any part of the ndpnf indebtﬁmu. or interest, taxes, or fire Insurance pl'einfu)t(n! be past due and unpald, the Mortgagee
may without notice or further proceedingy take over the mortgaged premises, if they shall be occupied by a tenant o tenants, and
ect 32id rents and profits and apply the game to tha Indebtedness herehy ‘secured, without liability to account for, anything more
than the rents and prp?its actully colﬁﬂed. Jess the cost of collection, and any tenant Is authacized, wpon request by Modpagee, to
make all rental payments direct to the Mort 3& without lhbili!g to the Mortgagor, until notified to the by the Mortgagee;
and should safd premises at the time of mcgI efault be oorup bLtbe Mortgagor, the Mortgagee may apply to the Judge of the
Cobnty Court of 1o any Judge of the Court of Common Pleas who shall be resilent oc preaiding in the county aforesald for the appolnt-
ment of 4 recelver with lul%\orﬂy o take posiession of said premises and collect such rents and profits, applying sald rents, after u;:al{-
¥y

1. Tha the Moctgiree, st s b may require the Mirtgagor 1o ¥ to the Mortgagee, on the first da F each month ot the
oy patd I e sums In addition to the papr;wn:;olprlndn and Interest pmv’;d(:deln taid note: g sum

va and payable on policies of mongar guaranty insurance (if spplicable, fire and other

coveriag the mortas , plus tares, and assexsments nest ue on the mortgaged premises (al] as estimated by

llmhhlodmm) dest all sums already paid -therefor, divided by the number of manths 1o elapse before one monlh to the date when
¢

taxes. and asscssments will be due P such sums to be held by Mortgagee lo pa premlums, tases and

e A e e ot R

nte excesy 9N subsequent paymeats Y
uklr:qmsmg‘i"mumcknl l::ynke same ‘shall bee ",dna and panable; the Mortgsgoe
Morigiges any amounts neceseary to [ Mortgagor further: 2erees Lhat at the
hereot, Morigagee may, t%’i(s option, o :

remakning doe on the mortgage debt?
T S
Tepay fagee um pymen
over the remaining payment period.

¥ ;.3809?1337}36#353'_

y'd;:pd{ﬁu snd shall be payabla at the - )

upon the lifa o{-an pc-mn oi)]i.aled o
undet the fodebtodness secured liereby in & sim puificlent to pay the ‘modxnﬁc debt, with the Mortgagee as-bene icia?ri and if the -
0

Rromisiry oo and soukd wry montly




