against loss by fire, windstorm and other
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] _ s, membens, heredita ? g or |
" incident or appertaining, including all built-in stoves and refrigeratoes, beating, air conditionin fumbing and electrical fixtures,

to wall carpeting, fences and gates, and other equj or fixtures now or hereafter atta connected or fitted in any manper
tiia ber::gwlbe Intention of the Wt&he:t::y that alle:qu fixtures and equipment, other than household fumiturc?bc considered a part of

TO HAVE AND TO HOLD ol and singls th s premter wntothe Morizges, s successos and s fever,
The L{!mtgigor represents and warrants that gid Mortgagor is selzed of the above described premises In foo simple absolute; that

!ﬁo above premises aro freo and clear of all liens or pther encumbrances; that the Mortgagor is lawfully empowered to con-
yey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and overy person whomsoever Lawfully claiming or to claim the same o7 any part thereol,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS;

- 1. That the Mortgagor will promptly pay the'principal and interest on the'lndcblcdnu; evidenced by said romissory note at the
times and in the mange‘r thereln provided, . . d

& That this mortgage will secure the Mortgages for any additiona) sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or publio assessments, Insurance premiums, repairs or other such purpbses pursuant to the
provisions of this mortgage. and alo for any loans or advances that may hereafter he made by the, Mortfagcc to the Mortyapor under
the authority of Sec. 4 y 1962 Code of lawt of South Caralina, as amended, or similar statutes: and all sums so advanced shall bear

Interest at the same rate or rates as that provided in said note ynless otherwise agreed upon b)_w ¢ parties and shall be payable at the

demand of the Mortgage, unlesy otberwise provided in writing,
.3, That Mortgagor will keep the improvements whether bow existing or hereafter to Lie erected, insured
! oth i’:u:dl In '

n the balance due hereunder at gny time and in a company o

table (o the Mortgs u:a and Mortgagor docy hereby assign the policy or policies of insurance to the Mortgagee and
olicies shall be_ﬁd by the Mortgages should it 5o require and shall include.Joss payable elauses in favar of the

_ event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; and should the

Mortgagor at any time fail to keep gaid premises fnqured orfall to pay the remiums for such insurance, then the Mortgagee may cause

" such improvements t9 be red in the namo of the Motgagor and reimbuirse ltself for the cost of such insurance, with interest as

heteinal_wvc.pmvidcd.

4. That the Mortgagor will keep all improvements upon the mortgaged premises n good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon sald premises and make w atever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and colect the same under this mortgage, with interest as hereinabove providel,

5, That the Mortgages may at any time requize the fssuance and maintenance of nsurance upon the life of any person obligated

under the Indebtedniess secured hereby In a sum sufficient to pay the mortgage deht, with the Mortgagee as bencfiviary, and if the
grtxtr.llums are not otherwiso pald, the Mortgages may pay said premiums and any amount so paid sh:ﬂpl’cwmc a patt of the mortgage
e : : . -

8. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
Tgnr fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the ssme and charge
the amounts so pafd to the morgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mont aRe secures a “construction loan”, the Morttragor agrees that the principal amount of the indebledness hereby
secured shall be dlsbumf to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condj-

lit}m of a Construction Loan Agreement which is separately executed but is wmade a part of this mortgage and incorporated herein by
relerence,

8. That the Mortgagor will not further eneumber the premises above described, without (he prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, ot its option, declare the indebtedness hereby secured to be
immediately due and payable and may intitute any proceedings necessary to collect said indebtedness,

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deedl of Conveyance, and
the within mortgage Indebtodness is not paid in full, lyhc Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasonable cust as required by the Association for processing the
assumption, fumish the Assoctation with copy of the Contract of Sale, Bond fur Title, or Dreed of Comveyanice, and have the interest
rate on the loan balznce cxisting at the tine of transfer madified by increasing the interest rate o the wid doan halance to the mari.
mum rale per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be detenmined by the Association, The Association will notify the lottgagor ur his purchaser of the new interest tate amdd monthly pay.
ments, and will mail him 2 new passhook. Should the Mortga or, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morlgagee, at its option, may declare the Indebtedness hereby sccuredl 1o be immediately dve and payable and may
Institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the sae shall be
urpaid for a perod of thity {30) days. or if there should be any failwre to comply with and alide by any by-laws or the charter of
the Mortgagee, o any stipulations set out in this mortgage, the Mortyagee, at its option uay write o the Mortgagor ot bis Lt known
address giving him thirty (30) days in which to rectily the said default and should the Mortgagor fail to rectify said defanll within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loen balance for the remaining term of the loan of
for & lesser term to the masimum rate per annum permitted to be charged at that tinge by applicable South Caralina law. or 2 lesser
increase rate as may be determined by the Association, The monthly payments will be adinsted acrorclingly.

11, That should the Mortgagor fail to make payments of Srincipal amd interest as due on the pramissory note and should any monthly

installment become past due for 4 period in excess of 15 days, the Mortgagee may collect 2 “late charge” not to evceed an amount

equal to five (8% ) per centum of any such past due installment in order to cover the extra expense incident 1o the handling of such
elinquent payments.

12 That the Mortgagor hereby assigns to the Mort JRee, its successors and assigns all the rents. issues and profits accrving [rom
the mortgaged premises, retaining the right to collect the same 50 long as the debt bereby seenred s not in arrears of pavinent hut

ukd any part of the principal indebtedness, or interest, taxey, or fire insurance preminms, he past due and vinpaid the Mortgagee
ma“’ilhoul nolice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants and
collect said renty apd profits and apply the same to the indebteddness herehy sectered, wathant habilitv to accoant for anythmg more
than the rents and profils actually col{adod. less the cont of collection. and any fenant is authorized wpon request by Mortgagee to
make all rental payménts direct to the Mortgagee. without liability to the Mortwagor until notified to the contrary b the Mortgagee
and should said premises at the time of such defanlt be occupled by the Mortgagor, the Mortgagee may apphy 1o the Judge of the
County Court or to any Judge of the Court of Common Pleas Wha siiall be resident or presiding i the connty afwevand for the appennt.
ment of a receiver with authority to take possession of said premises and ollect such rents and profits, applying sawd rents, after pay.

inmlml of collection, to the mortgage debt without liability 12 account for anything more than the rents and profits actually
oo .

13. That the Mortgagee, at its option, may require the Mortzagor te pay 1 the Mortgagee, on the finst day of each month until the
note secured hereby is fully paid, the following sums fn addition to the payments of principat and interest provided in s note 2 sum
equal to the premiums that will next become due and payable on policies of nortkage guaranty inaurance (4 applicable ), fire and othes

Insurance covering the morigaged property, plus tares. and asseuments nest due on the manrtgaged] premises (all as estimated by

Mortzagee) less all sums already paid therelor. divided by the number of months 1o elapse before one month prioe to the date when
such premiuma. taxes. and asessments will be due and payable, ruch sums ta he held by Mortgagre tn pay m«Y premmms, tatry and
special assessments. Should (hese Payments exceed the amount of payments actually macle by the Morteagee Iir taves, assewunents or
Inszance premiumy, the excess may be credited by the Mortgagee on subseqquent payments to be made by the Mortgagor 1| hawever
wakd sums shall be insufficient to mske 12id payments when the same shall hecome due and pavahle, the Aorteagor shall pav to the
Mortgagee any amounts necessary ta make up the def} - The Mortgazor further agrees that at the end of tm vears from the date
hﬂm? Mortgagree may, at ity option. upply for renewal of mortgage muaranty o sinttlar inwurance (1 apphicable) covering the halance

remaining due on the mortgage debl. and the Mortzagor may at its option pay the single premumy sequired for the remaining
yeans of the term or the Mortgagee may pay such premium and add the same to the mortgage debht in which event the Morigagor thal
repay lo Morgages such premium payment, wilh interest st the rate spevified In vakl prumissony pote, 1n equal monthly tngtallments
over the remaining payment persod.
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