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s provid e Infurance premium i (his Tnstry.
-~ ment and the noly. cufed hereby. aro insured;. of ¥ monthly charge (in liei of a morigage lnsurance premium) if theyare
. held by the Secrctaty of Housing sad Uban Development, a follows: -~ * o
n long 3 2 ‘tven da [ rument are insured o¢ are rejnsyred under the provisions of the
_Housing Aci, in wmoy nt to accumilale in the hands of the holder one (1) month prlof to its due -
date the sanual Bértgage’ Insuranco-premium; (n ordér to ‘provide such holder with'funda to pay such premium 1o the
Secrilary of ‘Hotising ‘end Urban' Developimest pursunat 'to the Nationsl Houl_inz_fAcl.'u. amended, -andapplicable
- Regulations thereunder; OFu iy I ind s R T DTEERTIE Lo
NI ) 1 and 50 long as:said nole. of even date and instrument are held by the Seceetary of Housln
¢ v velopment, & m 1 ¢
2 twolfth {1712 of 6 ' ,
- Tato Wecbunt delinquenclen br prépaymeat; T : T C
© (b A-sum equal.to the’ghound rents,. if.any, next due, plus the premiums: that will next become due and payabla on policies
© . of fire and other hazard insorance coyering the mortgaged property, plus (axcs and asseasments next due on the mortgaged
y < propesly (all.am estimated by the Mortgagee) Jess al| sums already paid therefor divided by the numbeg of months toelupse
~ before-one (1) month prior to the date when such ground renls, premiums, taxes, and adkesaments wlll become delinguent,
such sums to be held by Hortgagee In tust to pay sald ground rents, Jremlums, taxes, and special sasessments; and
[eJ ALl payments mentioned n the two 'prechfng subsections of this paragraph and all payments 10 be made under the note
secured heteby shall be added together and the eqregate amount thereof shall be pald by the Mortgagor each month in 4
- single payment to be apptied by the Merigages to the following items {n the order set forth: -

{1} premium charges under the contract of Insurance with the Secretary of Housing and Urbea Development, or monthly
charge (in lley of mostgege insurance premlum), as the case mey be; '
(I} taxes, special assessments, fire and othcr'hnlrd insurance premiums;
(1) loterest on the note secured hereby; and ' -
(1Y) amortizaticn of the peincipal of said note, !

l\nr deflciency tn the amount of any such tggrégate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgege, The Mortgagee may collect a
““Mate charge' not to exceed two cents [2¢) for each dollar ($1) of each payment more than fifteen (15) days In errears to

" cover Lhe extra expense Involved In handling detinquent payments,

3. f the total of the payments made by the Mostgagor undet (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiumy, a5 the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
f, howeves, the monthly payments made by the Mortgagor under ) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premioms, when the same shall become due and Payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to.meke up the deficiency, on or before the date when payment of such

-~ taxes, assessments, or ingurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured heteby, full payment of the entire indebtedness represented
thereby, the Morfgagee shall, in-computing the amount of such indebtedness, crédit 1o the account of the Mortgagor
all payments made under.the 3'of (a) o
to pay:16’the Secretary"of Housidg aad Urbag
under. the povisions of (}) of patagraph 2 'hereof. . _
mortgage resulting'in a public sale of the premises covered hereby, or if the property is otherwise acquited after
default, the l!ortgag'eg shall'apply..at'thg time of the commencement of such proceedings, or at the time the property

C s otherwise acquired, the balance {hen remalning in the funds accumulated under {6) of paragraph 2 preceding, as
& credit against the amount, of principal then temaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made unde; {a) of paragraph 2. - :

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the officia) receipts therefor to the Mortgagee. If the Mortgagor fails
to'make eny payments provided for in this section or any other payments for taxes, assessments, or the |ike, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and ghall be secured by this morigage.

5. That he will keep the premises in a3 good order and condition ag they are now and will not commit or per-
mit eny waste theteof, reagonable wear end tegr excepted

5 1

e Mort

6. That he will keep the improvements now exlsting or hereafter erected on the mortgaged property insured as
may be requited from time o time by the Mortgagee against loss by fire and other hazards, cesualties and contin-
gencles In such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, eny premiums on such insutance provision for payment of which has not been made hereinbefore. Al] insur-
anco shall be carried In companles approved by the Mortgagee and the policies end renewals thereof shal| be held
by the Mortgagee and have attached thereto loss payable clauges In favor of and in form acceptable to the Mort-
gagee, In event of loss Mortgagot will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mottgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgegor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be applled by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration o repaic of the property damaged. In eveni of foreclosure of
this mortgage or other transfer of title to the Mortgaged property In extinguishment of the indebtedness secured
hereby, ell right, titls and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the putchaser or grantes, ] .

7. That he hereby assigng all the rents; issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instityted pursuant to this Instrument, then the Mortgagee shal)

ts, issues, and profits, who, alter deducting all charges and
» shall apply the residue of the

8. That If the premises, or any part thereol, be condemned under &ny power of exinent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such scquisition, to the extent of the full amount of

indebtedness upog this mortgage, and the note secured hereby remaining unpald, are hereby assigned by the Mortgagor

lo the Mortgagee and shall be pald forthwith to the Mortgages to be spplied by it on account of the indebtedness se-
cured hereby, whether due of not,
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