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‘La-ingured under;the prvislons:bé,the:Natioos): Housing Act;:be,will pay to the Morgagee an insug
ance: premjum charge of ona per.centum.(1%) of, the original principal.amount thereof, except that in no evet shall

* the adjusted premiom‘exceed the jaggtegale smouat of premium charges which would have been: payable if the mort.

K .. goge hag continued Htobelnsu:g& uatil gqtul&i‘tg;;ggcll."pqugﬂt' to be applied by the Morigagee upon ils obligation

" {a) An amovat muffictent o' peoyide hereof w 0

1

”-';,to.the Secrelaty of H od Urbeg Development on account of mortgage insurance, -

._ . and 1 110, | thly. paynents. of principal and, interest payable under the
te secured hereby, Pay-to'the. )y 0n the, first day, of each moath until the sald note
e f_QuOﬁ‘ﬂ&ﬁ“‘@' Ayt e e
: ide | {de » WD, funds 1o pay the pexf mortgage insurance premium if this instru-
ment and the note secured hereby are lnsured, or & ‘monthly ‘charge (in lley of 8 morigege lnsurance premium) If theyare
beld by the Secretary of Houalng and Urban Development, as follows; = . -~ T
 4ad 8o Sonk' s 4ald note 'of ‘Bve) date‘and this Inatrimentare Insured of sre telnsured under the provislons of the
ationsl Houwlag Act, xn amobnt sufficlent to sccumulate in the handy of the holder one (1) month prlor to its due
2 idate the snpual mortgage lnsurance premium, Jn order to provide such holder with' funds.to pay such premium to the
-, Becratary of Housing and elopment, pursuaal to.the N_lu’on't_l‘qullpg Act, as amended, . sndapplicabls
... Regulatioad thereundsr; or el e s ey L
“(I1) 3 nnd 3o long a’ said note tad this. instrument are held by the Secretary of Housln
velopmént, @ monthly charge (In Jieu 6f & mortgage insurance promium} which shall be in an amount equal 1o one.
- twelfth (1/12) of vae-hatf (14) per ceistum of the average outstanding balance due on the nate computed without taking
nto account delinquencles of prepayments; - A _ -
(6] A sum equal to the ground reats, If any, nexl due; plus the premiums that will next become dua and payable on-policies
of fire and other bazard insurance coverlng the morjgaged propesty, plus texes and pasessments next due on the mortgaged
. property {all us estimated by the Morigagee) leas alf sums already paid therefor divided by the number of months to elapse
" hefore ong (1) month prior to the date when such gtound rents, premlums, taxes, and assessments will become delinquent,
. duch sums {o'be held by Morigagee in trust to pay said ground reats, premtums, taxes, and specinl assessments; and
{e) All payments ‘mcnthne_d In the two peeceding subsectionn of this paragraph and all payments to be made under the note
- secured horeby shall be added togelher and the aggregate amount thereof shall be pald by the Morigagor each month in a
" single paymeat to be applied by the Hortgegee to the following items in the order set forth: P
: '(l) peeslum charges under the contract of Insurance’ with the Becretary of Houslng and Urben Development, or monthly
chargo (in llew of mortgage Insurance premium), a3 the case may be;
-(II) taxes, special assessments, fire and othes hazard fnsurance premlums; .
* (I} -interest on the note secured hereby; and L
.(IV) amortization of the principal of uaid note,

Any deficlency in the smount of any such sggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constltute an eveat of defaylt under this mortgage. The Mortgagee may collect &
_ "“late charge" not to exceed two cents (2¢) for each dollar {$1) of each payment more than fifteen (15) days in arrears to

_caver Lhe extra expente involved in Iundqu dellnquent payments, ‘

3.t the total of the payments made by the Mottgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
ortian of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Martgagor.
If, however, the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay
taxes and asstssmients and Insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shal! be due. If et any time the-Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represeated
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provislons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetaty of Housing and Utban Development, and any balence temaining in the funds accumulated
under the provisions of (b) of paregtaph 2 hereof, 'If there shall be o default under any of the provisions of this
mortgage resulting in a public sale of the premises cdvered hezeby, or if the property is otherwise acquired after
default, the Mortgagee shall opply, at the time of the commencement of such proceedings, or at the lme the ptoperly
is otherwise acquired, the balance then temalning In the funds eccumulated under (b} of paragraph 2 preceding, as
a credit agalnsl the amount of principal then remaining unpald under the note secured hereby, and shall properly
edjust any paydents which shell have been made under {a) of paragraph 2.

4. That he will pay all taxes, essessments, waler rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defoult thercol the Mortgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
hlo:tgnﬁec may pay the same, and all sums so paid shall bear Interest at the rate set forth inthe note secured hereby
from the date of such edvance and shall be secured by this mortgage.

5. That he will keep the premises in as good order end condition as they are now and will not commit or per-
mil any weste theteol, reasonable weat and tear excepled,

6. That he will keep the Improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencles in such amounts and for such petiods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such Insutance provision for payment of which has not been made hereinbefore, All insur-
ance shal] be carried In companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thetelo loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of-loss Mortgagor will give Immediate notice by mail to the Mortgagee, who may make proaf of
loss il not made promptly by Mortgagor, and ‘each Insurance company concemned is hereby euthotized and directed
to make payment for such loss ditectly to the Mortdagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured o to the restoration of tepair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in end to any insurance policies then in force shall pass to
the purchaser or grantee. :

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgogee shall
have the right to have a receiver eppointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings end the execution of his trust es receiver, shall apply the residue of the
tents, Issues, and prolits, toward the payment of the debt secured heteby.
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