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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any wa
incident or appertaining, including all built-in stoves znd refrigesators, healing, air conditioning, plumbing and elegim] fixtures, wzﬁ
lo wall carpeting, fences and Rates, and any other equipment or fistures now o herealter athcﬁcs, conveeled or fitted In any manner,
:;w hrtigftylbc intention of the parties hereto that all such fistures and equipmcnt_. other than household fumniture, be cnmk!cmc{ a part of

TO HAVE AND TO HOLD ol and singular the s2id premises unto the Mortgagee, Its successors and assigns forever,
The Mortgagor represents and warmants that said Mortgagor is seized of the above deseribed premises in foe simple ohsolute; that

the above described premises ere free and clear of al] liens or ather encumbrances; that the Mortgagor is lawfully empowered 16 con- -

vey or encumber the same; and that (he Mortgagor will forever defend the said premises unto the Mortgagce, ts successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Martgagor will promptly pay the principal and interest on the Indebtedness evidenced by said promissary note at the
times and in the manner therein provided. o

2. That this mortgage will securs the Mortgageo for any additional sums which may be advanced hercafter, ot the option of the
Mortgagee, for the payment of taxes, or public assessmeats, insurance premiums, n:inlrs or other such purposes pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter bo mada by the Mortgages to the Mocrlﬁag}?r under
the autharity of Sec. 45-55, 1062 Code of laws of South Caroling, es amenddd, or simifar statutes: and anslums 50 advanced shall bear
interest al the same rale or rates as that provided in said noto unless otherwise agreed upon by the parties and shall be payable at'the
demand of the Mortgages, ualess otherwiss provided in writlog, T . )

3. That Mortgagar will keep the im hiether now existing or herealtér to be erected, insured
akainst loss by fire, windstorm and other neo dug hercunder at any time and in a company or
cumpanies aceeptable to the Mortgagee policy or policies of insurance to the Morlgagee and
agrees that all such policies shall o ﬁc](l by the-Mortgagee should it so require and shall include losy payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad wail; and should the
Mortgagor at any time fail td keep gaid Premises insured or fail to pay the gfcmiums for such insurance, then the Morlgagee may cause

such improvements to be insured [y the name of the Morigagor and rein upse itsclf for the cost of sych insurance, with interest as
bereinabove provided,

4. That the Mortgagor will keep ol improvements upon the mortgaged premises fn good repair, and should Mortgagor fail to do
w, the Mortgagee may, af its option, enter upon saidt premises and make whateyer repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided

5. Thal the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of nn‘v person obligated
under the indebtedness Secured hereby in a sum sulficient o pay the' mortgage debt, with the Mortgager as benefic

iary, and if the
gul-:uiunu are not otherwise paid, the Mortgagee may pay said premjums and any amount 50 pald shall become a pan'ﬁ?me mortgage
ebl. .

e

6. That Mortgagor agrees to pay all taxes and other.public assessments levied against the mortgaged premises on or befare the
due dates thereof and to eahibit the teceipts therefor at the offices of the Mortgagee tmmedistely upon payment, and should the Mort-
ﬁagor fail to pay such taves and assessments when the same shalf fall due, the Moitgagee may, at its option, pay the same and charge
the amounits 30 paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided,

7. ‘That if this mertgage secures a “construction loan™, the MortRagor agrees that the principal amount of the indebtedness hereby
secure] shall e dishuned fo the Mortgagor in periodic payments, as construction pmxressc? In accordance with the terms and condj-
0

lil}m of 3 Construction Loan Agrecmient ‘which fs separately executed but is made a part of this mortgage and Incorporated herein by
relerence. '

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morlgaeﬁcc, and
should the Mortgagor 50 encumber such premises, the Martgagee may, at jts option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collct sald Indebtedness.

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is not pald In full, the Morigagor or his Purchaser shall be ulred to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as rcqufrmny the Association for processing the
assumption, furnish the Association with a copy of the Caontract of Sale, Band for Title, or Deed of Conveyance, and have the Interest
rate on the loan halance existing at the time of transfer modified by Increasinﬁ the interest rate on the said Joan balance to the maxi.
mum rate per annum permitted 1o be charged ot that time by applicable South Carolina Law, or a lesser increase [n interest tate ay may
be detenmined by the Assoclation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him & new passbook. Should the Mortﬁzﬁogl or his Purchaser, fail to comply with the provisions of the within

t

paragraph, the Mortgagre, at its option, may declare the fn ness hepeby secured to be immediately due and payable and may
institute any promufit;m necessary to colleet sald Indebledness, .

10. That shoukd the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with and ahide by an by-laws or the charter of
the Mortgagee, or any stipulations set oul In this martgage, the Mortgagee. at its optian, may write to the Klnrtgngor at his last known
address giving him thirty { 30) days in which to rectify the sald default and shoukd the Mortgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may, at its option, Increase the Interest rate on the loan halance for the remadning term of the Joan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly, :

11, ‘That should the Mortgagor fail to make pagments of Rdncipal and interest as due on the pron;lsso'ry ml-q.m—ld shoud any mdonthly
installment becomo past due for a petiod In excess of 135 dayy, the Mortgagee may collect & “late charge” not to exceed an amount

cqual to five (5% ) per centum of any such past due Installment In order to cover the extra expense incldent to the handling uf such
elinquent payments, Co

12. That the Mortgagor hereby assigns to the Mort Ree, s successors and assigns, all the rents, fssues, and profits accruing from
the mortgaged premises, relaining the right to colleet the same 50 Jong as the delt hereby secured Is not In arrears of Earmcnt. but
should any part of the ncipal indebtedness, or interest, taes, or fire Insurance premiums, be past due and unpald, the Mortgagee
may without notice or further proceedings take over the mong;fed premises, f they ghall be occupied by a tenant or tenants, and

oct said rents and profits and apply the same to the indebledness herehy mun:j: without liability to account for anythlng more
than the rents and profits actually colfcclcd. Jess the cost of collection; and any. tenant fs.authorized. wpon request by Mortgagee, to
make all rental payments direct to the Mmtﬁa ee. without labllity to the Mortgagor. until notified to the contrary by the Mortgagee:
and should said premises at the time of sud efault be cocupied by the Morigagor, the Mortgageo may apply to the Judgs of the
County Court o8 to any Judge of the Court of Common Pleas who shall be resident o preskling In the county aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applylng said rents, alter pay.
‘nﬁﬁldh:d cost of collection, to the morigags debt withut liability t3 account for anything more than the rents and profits actus ¥
0 , '

13. That the Mortzagee, at ity opllo may require the Mortgagor to pay to the Mortga » on the first day of each month untd the
note secured hereby iy fully paid, the fol&win%l?mqn in addition 1o the payments of plindpﬁr:ml Interest provided in said note: & sum
equal 1o the premiums that will nest become ue and payable on policies of mortna‘fe Ruzrznty insurance {if applicable), fire and other
hazard Insurance covering the mortgaged property, plus tates, and arsessments next due on the mortgaged premises (all as estimated by
the Mottgagee) Jess all ums already paid therefor, divided by the number of months o elipse hefore one month prioe o the date when
such premiums, taxes, and assessments will be due and payable, such sums 1o be held hy Moﬂgm to pay sald premiums, taxes and

assessments. Shopkd these payments exceed the amount of payments actually made by the Morteagee for tazes, isessments, or
insurance premiumg, the excess may‘)e eredited by the Mottﬁ;m on subsequent paymenty to be made by the Mortgagor; if, however,
taid sums shall be Insufficient to make said payments when the same shall due and paysble, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the def . The Mortgagor further agrees that at the end of ten years from the date
bm'oT Mortgagee may, at its option, apply for renewal o mortgage guarenty or similar nee {if applicable) cavering the balance
then remaning due on the mortgage m and the Morizagoe nus. at its oplion, pay the single prembum required for the remainin
years of the lerm. o the Mortgagee may pay such Emhun and add the xame to the mortgage delt. In which event the Morigagor
repay {6 Mortgagee sich premium payment, with terest,
over the remainlag payment period, Lo

at the rate specified in mkd pramisiory ote, In equal maothly Instaliments



