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Tho Mongagor covenans it I Ll s s Bereinabove described o fee sirpls

o O OID St sl

| absolute, that he has good right énd fawful ‘authority to;sel'l;féoh\fy.;j; or cyinber the same, and that the prean. . -

-

ises are free and clear of all liens and ercumbrarices whatsoever, The Ma gagg_i further covénints bo warrent and

forever defend all and sogula the premise it the Mortgages fovsve; frocy i agalst 1o Moctgager and

il persons whomSoever lawfully claiming the sani
The Mortgagor covenaats end agrees as folows:

1. That he will promptly pay the principaf of and fiteres oii the indebtedness evidenced !‘:y"g‘he sald note, -
at the times and fn the manner therein provided, or as modified or extended by mutual éf;r',e'ement‘ﬁi_'wﬁﬁng.'-l S

2. That this mortgage shall securs the Mortgges for such further sums s may be advanced hereafter, at the e
option of the Mortgagee, for the payment of taxes, insutarice - premfums,- public. assessrhents, ‘repalrs or other - - »
purposes pursuant to the covenants herein, and also; any further loans, advanices, readvances-or credits that may .~ -
bo made hereafter to the Mortgagor by the Mortgages, and-for any’othér or furthéer obligition or indebtedness” "~ - -
due to the Mortgages by the Mortgagor at any time hereafter; and that all sumis so advanced shall bear interest "
&t tho same rate as the Mortgage debt and shall be payable.oi dernind of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this moﬂg@ge‘ééuuipgjs'uch'qdvghw_@ and readvances shall be.

rights of the holder of any hilervénlhg llen or encumbxance, -

or otherwise altering the terms of paymeat of the indebtedgiss secured hereby,

4. That he wil keep the improvements n'_m.vrl existing or herfea'lte'r'e‘r'e_éléa on thcjmo'rtgﬁgé'd”prp[.)crty insi.-zrcd |
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and’

contingencies in such amounts and for such periods as may be required by ihe'Mngagqq and will Pay prompily,
wheadue, any premfums on such insurance provision for payment of which has riot been made hereinbefore, Al

insurance shall be-carvied in companies approved by the Mortgageo and the policies and renewals thercof shall -

be held by the Mortgagee and have attached thereto lois payable clauses in favor of and in form ncceptablc to

the Mortgagee. In event of loss Mortgigor will give immediate natice by.mail to the Mortgagee, who may make-
proof of Toss if not made promptly by Mortgagor, mid each’ insuranco- company concerned is"hereby authorized . -
and directed to make payment for such Joss direcly to the Mortgageo instead of to the Mortgagor and Mortgageo

jofntly, and the insurance proceeds, o niy pért thereof; may be applied by the Mortgagee at its option cither to the

reduction of the indebtedness hcrgby secured or to_ the restoralion o repair of the property damaged, In event
of foreclosure of this mortgage or other transfer,of title to the Morlgaged property.in extingulshment of the

indehtedness sccured herehy, all right, title and interest of the Mortgagor in and to any insurance policies-then :

fnforceshn!!passtolhopurchaserofgranleo'. R T
5. That he will keep all-improvements now existing or hereafter erccted upon-the mortgaged property in

good repalr, aud, in the case of a construction loan, that he wilt continne construction il completion without --

interruption, and should he fail to do 4o the Mortgagea may, at ité option, enter upin snid premises, maks what.
ever repairs are necessary, including the completior of any construction work underway, and charge the expenses. -

for such repalrs or the completion of such construction to the mortgage debt, " -

0. That the Mortgagee may-require the maker, co-maker o endorser of any iﬁdebtet:!neﬁi secured hereby to

carry life Insurance upon himself in a sum suficient to pay oll sums secured by this. mortgage, designating the

Mortgages as beneficlary thereof, and, upon faflure of the Mortgagor to pay the’ premiume therefor, the Mott.
gegee may, at its option, pay said premiums, fapd_-aﬂ_rgms'gq gﬁvancpq by the Mortgagee shall become apart

of mortgage debt.

7. That, together with, and In‘addition to, the monthly paymiests of pﬂndpal and interest payable'l_iﬁﬂe;lhe '

terms of the note sccured hereby, he'_wﬂl‘pa'y to.the Mortgagee, on the &rst day of each month, until the Indebted.

ness secured hercby s paid fs full, a sim equal to one-twelfth of the arinyal taxes, public assessments and fnsur- -
ance premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pay all taxes, Insurance -
. premiums and public assessments, the Mortgages may at its option, pay sald items and charge all advanpes there: -

for to the mortgage debt. These monthly escroiv payments will not bear interest to l_hc'_mortgagpr(s )

8. That he hereby assigns all the rents; ls‘s.uet;.l'!’ld-p}qﬁ'u of the mortgaged preanises from and after any de-

fault hereunder, and should tegal proctedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right 1o have & receiver appointed of the rents, issues, and profits, who, after deducting all charges and
"+ capenses altending such proceedings and the execution of hs trust a receiver,shall pply the residue ofthe rents
-+ fssues, and profits, toward the payment of the debt socured hereby, = . Lo

9, That, at the aption iéf"thq"hf ortgagee, lhIl morlgage Slinli.beééﬁle_'dué and paynble foﬂhwilhﬂtheMort

“gagor shall convey away sald mortgaged premises, or If ihe titls shall become vested In gny other pesoninany

manner whatsoever other than by death of the Mortgagor, o, fn the case of a construction loap, if the Mortgagor

written consent of the Mortgages, = . 0., _

* shall permit work on'the project to becoma and remaln lnterrupled for o peﬂod of fifteen (15) days without the - - - |

mpeioctotie .

3. Withot affecting the lsbilty of'say person obigited fo fhe Fayment of sy iidebledaess sccired
hereby, and without affecting the rights of the Mortgagee wilh respect to any security not expressly released
in writing, the Mortgagee may at any time, without notics or consent, make any agreement extending th'e time -

- 0. It et the Mortgagor sl ol and enfo the pmiesabove conveyed it ther i defut

under this mortgage or In the note secured hereby, It 1y the true' meaning of this fnstrument that if the Mort. ~

gagor shall fully perfofm all the terms, canditions, and covenants of this mortgage; and of the note secured hereby, * . -
 that thea this morgage shall be utterly ull and void; otheruse to femaln in full foros ind victve, If there f s © -
default tn any of the terms, conditions or covenaity'of this miortgage, of of the nots secured hereby, then, at'the
option ofthe Mortgagee, all suris then owiog by the Mortgagor to the Mortgzge shall become inimaditely duo” o
and payable and this mortgags may be foceclosed. Should any legal proceedings b fastituted for the foreclogure, * -

of this mortgage, or sbould the Mostgagea becoma a party o sty suitdavolving this Mortgags or the title t the -

premijes deseribed herein, o¢ should the debt secured hereby or sy past thereof be placed In the hands of an
attomey at law for collection by ruit or otherwise, 3!l costs and expenses jncurred

. Mortgages;as s prt o the debt secure W‘@mﬁhwi@a@dbw-:;':}'-

, . %, Wi cosu 4 b)'lheMMglgce.mdneam
~ able attomey's fee, shaﬂtbﬂwpogbebanq_t_hp_md_pqygbl_ummedhtdx_ot_gﬁ. mnand, at the' option of the:

LY




