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TOGETHER with all and singular the rights, members, bereditaments, and appurtenances to the same belanging or in any wa
incident o¢ appertaining, including all built-tn stoves and refrigenatons, healing, air mndilinrﬁrmlumbinn and clectrical fixtures, wnﬁ
to wall carpeting, fences and gates, and any other e‘qul::lgmmt or fistures now or hereafter attached, connected o fitted in apy manner,

it}w bc.:f the Intention of the partics hereto that all fistures and cquipment, other than houschold fursitute, be considered a part of
y.

1O HAVE AND TO HOLD all and singiEr the said premises unto the Mortgages, ils succcisos and assigns forever,

The Morlgitor represents and warrants that said Mortgagor is seized of the above described premises in fre simple absolute; that
the abovy described premises aro freo and clear of all lions or other encumbrances; that the Mortgagor is Lawfully empowcred 1o con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its Successors and assipns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to chaim the same or any part thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and fnterest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
"Mortgagee, for the payment of taxes, or public assesments, Insurance preosiums, repairs or other such purposes pusuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgapor wder
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as emended, or similar statutes; and all sums so acvanced shall hear
interest at the same rate o rates as that provided in said nols unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided in writing. _

3. That Morigagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to e erected, mured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time and i o company or
cowpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottgagee and
agrees that all such policies shall be ﬁdd by the Mortgagee should it so require and shall include luss payable clises i Bavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereo! to the Mortgagee by registered wail; and shonkl the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may catse
such improvements to be insured in the name of the Mortgagor and rcimgum.- itsélf for the cost of such jnsurance, with intert
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Mostgasor bl to da
so, the Mortgagee may, at its option, enter upon sajd premises and make whatever repairs are necessary and charge the expenses lor such
repains to the mortgage debt and colloct the same under this mortgage, with interest as hereinabove provided).

5. That the Mortragee may al any time require the issuance and maintenance of insurance upan e life of any person ebligated
undler the indebteddness secured hereby in @ sum sufficient to pay the mortgage delt, with the Mortgagee as beneficiary, and if the
Snl:)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome 4 part of the mortgage

eot.

8. That Mortgagor agrees to pay all taxes and other publie assessments levied against the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortyagee immediately wpon payment, and shoulld the Mort-
r}’agor fail to pay such taves and asscsstents when the same shall fall due, the Mortgagee way, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Murtgagor agrees that the principal amonnt of the indebtedness herehy
secured shall be disbursed to the Mortgagor in perioclic paymeots, as comstrction: progresses, it accordance with the terms and conch-

tivus of & Construction Loan Agreement which is separately exceuted but 15 ude o part of this mortgage and mcorporated herein by
reference,

8. That the Mortgagor will not fusther encumber the premises above deseribed, without the poor consent of the Motiagee, amd
should the Mortgagor so encumber sich premises, the Mortgages may, at its option, declare the jndebtodess hereby weured to be
immediately due and payable and may institute any proceedings necessary o tolleet said indebtedness,

9. That should the Murtgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, ur Dessd of Convevance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to bile wath the Association an
application for an assumption of the mortgage ndehteduess, pay the reasonable cost as required hy the Association for processing the
assumption. fumish the Association with a copy of the Contract of Sale, Bond for Title, wr Deesl of Comveyance, amd have the interest
rate an the Joan balance existing at the time of transfer modificd by increasiog the interest rate on the saitl loan balaee 16 the nasi-
fmum rate per annum pennitted to be charged at that time by applicable South Caroling Law, or @ lesser mcrease w interest nate as may
be determined by the Association. The Association will notify the Mortgagor v bis purchaser of the new suterest rate atd monthly pay-
ments, and will mail him 2 pew passhook, Shundd the Mortgagor, o his Purchaser fl 10 comply with the provisons of the withn
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured e be wmedttely due and payable and may
institute any prmmﬁnm necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promassons note and the same shall e
unpakd for a period of thirty (30) dayv or of there should be any Failure 10 cunply wath and hade by aov by laws or the charter of
the Modgagee, or any stipulations set oul in this mortgage. the Mortgagee at iy aption way white do the Morteagor at b Lot known
achlress giving him thirty (30) days in which 10 rectify the said defanlt and should the Mortgagor Lol to rctifs s defadt witlan the
sald thitty days, the Mortgager, may 2l its oplion, inctrase the interesl rate oi the Toan halanee for the remanmng term of e loan o
for a lesser term to the maximnng rate per annum permitted to be charged at that e by applicable Saoth Caroliig Ls - or 1 lesser
increase rate as may be determined by the Association. The monthly payments will be adpnted acvnrdinghy

1 That showdd the Mortgagor fad to make pavients of principal and mteress 1w due on the promson e and diould any wonthh
installment become past due for 4 peniod in e of 15 days, the Mortzage oy onllen b "hite Charge” ot B evceed an amount

equal o five (5% ) per contum of any such past due installment in onlet 1 cner the evtra espense twonlent 1o the handhng of wach
delinquent payments.

12 That the Mortigagur herely atsigns to the Mortgagee, ity successons and swigm Al the retts asues al profits acerang lrom
the mortigaged premises retaming the rght to culled the wime sa long v the debt heteby secored W ot arrears of pvment hot
should any part of the principal ndebtednes, or mterest, tawes, o1 fare mitanee peemmem, e past i and wnpad the Martgagee
mar without notice or further proceedings abe over (he morttaged premies of thes shall be ocoped by a tenant or fenants gl

or

wollect said rents and profits aml apply the same to the indebtedieg hereln e nres] without laluhity to oot b amthing mare
than the renls and profits actually eollectesd, T the ot of collection amd any tenant w anthorasd apon tequest by Mongeee (o
make all rental payments direct to the Mortgagee without lighility to the Mortgagor ontil notibed 1 the contran by the Murtgscer
amd should waid premises at the time of such defanlt be eccnpied by the Mortgagor  the Morteaees s pph o the Jodee of the
County Court or to any Judge of the Court of Commaon Pleas who shall be resulent o s i the connty deresard for the appomt
ment of 3 recever with authonty 1o take posesion of sl premives and collecr aich rent profis applying vl et alter pas

"l!] the |imt ol cllytson, to the morgage debt withoul labilty 11 aocomnt e arsthing more than the rents anl probt setually
wullected.

13, That the Mortgagee at ity oplion, may requnre the Mortgagor to pas 1o the Martages on the fist Ly of cach month unty) the
nate secured hetehy is fully paid, the following sums in addition t the payments of prinequl amd wlerest provwded m sl sote 3 s
rqqual fo the preniums that will pest bromme doe andd payable an poliews of mostgage gttty s ihapphcatile r fire il nther
hazard Insuramnce covering the mortgaged property. phus taaen and asesnients net due on the ot gl premnes ] oy estimnated by
the Mortgagee } levs all sinn already pard therefor divided by the wumber ol nemtls 1o clane hefore one nonth oo 1 the date when
mch preminms tarey and asenments will he due and payable, such s o Le held by Mortenter o g wand premmmms tates and
special aseuments Should these payments exceed the amaount of payments actalh nude by the Murtvages o Lavs asesnents or
insirance preminms, the eureu may be credited Hy the Mortzagre on subiwvpuent oyments to be nde by the Matgapenr f howeser
anl oume dall be imsuflicent to make say payments when the ame hall bevonge due and pavable the Mortgasn shall pay 10 the
Mortgages any amounts necesury to mabe up the deficiency The Mortgaor fiathet agreer Biat ot the ord ot sears from the hate
herrof, Mortgagre may, at it apton apply e renew sl o morgage garants o annbar mwocaee of apphoable nermg the halancr
then remnatning dise on the mawtgage tmll atxl the Mortzapor masy at i aptn pay the ungde premun reprre] for the cennane
vear of the term o0 the Montgagee may pay snch preanm and add the wme to (he mortgape delt wwhich event the Morteagor shall
repay to Mortgagee wch presamm payment, with interest. st the rate wpecilied i and poameacn note evpial monthly matallments
over the remamning payment period

s



