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TOGETHER with of] and singular the rights, members, hereditaments, and appurtenances to the samg belonging or in any wa
incident o Appertaining, including al} buft-t stoves end refrigerators, heating, air conditionin mﬁ

. f‘. lumbing and electrical fistures,

to wall carpeting, fences und gates, and any other cqtﬁfmenl or fixtures now or hereafler attac u? connecled or fitted in o manner,

it belnig the intention of (he parties hereto that all such fiztures and equipment, other than household furniture, be considered 5 part of
e realty,

TO HAVE AND _TO HOLD gll and singular the taid premises unte the Mortgagee, its successors and assigns forever.

The Mortgnﬁga ts that sald Mortgagor s seized of the above described premises in fee simple sbsolute; that
the above descri i

clear of all liens or other encumbrznces: that the Mortgagor is lawfully empowered to con.
vey or encumber the same; and thyt the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoeves lawbully claiming or to laim the same or any part theregl,

THE MORTGAGOR COYENANTS AND AGREES AS FOLLOWS;

L. That the Mortgagor wil promptly pay the principa) gnd interest on the indebtedness evidenced by s34 promissory note at the
times and in the manner thereiy provided.

2. That this mertgage will secure the ich may be advanced hercalter, at the aption of the

R2gec, for the payment of taxes, or publ , ! repalrs or other such purposes rursuanl to the
provisions of this mortgage, and alsg for any loans or advances tha ereafter be made by the Mot agee 1o the Mortgagor under
the aulhori:.ﬁ of Sec. 4555, 1662 Codg of laws of South Carolina, as amended, o similar statutes; and all suns so advanced shal] bear
interest at the sane rate o rates s that provided fn sald tote unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, uneg otherwiss provided In writing.

3. That Mortgagar will keep the improvements on the mmimed p whether now exlsting or hereafter {o be erccted, {nsured
against loss by fire windstonn gnd o!her‘})l?nnls In a um not Jess than mﬁm due hereunder at any lime and in 2 company o
companies zeeeplable to the Mortgaﬁec and Mertgagor does hereby assign the policy or policles of insurance fo the Morlgagee and
arees that all such policies ghalf be held by the Mortgagee should jt < require and shall include |gss payable chiuses in favor of the

Mortytagee; and in the event of loss, Mortgagor will Rive immediale potice thereof 1a the Mortgagee by registered nail; and should the

Mortgagor at any time fail to keep sai premises insured o fajf to pay the premiums for such insurance, they the Mortgagee may cause
such improvements to Lo imuruip i

n the name of he Mortgagor and reim urse itsell for the cost of suc, insurance, with interest as
hervinabave provided,

4. That the Mortgagor will keep all improvements upon the mortgaghcd premises in good repair, and should Mortgagor fail to do
. the Mortgapee Y, at its option, enter upon said premiises and make whatever Tepairs are necessary and charge the expenses for such
Tepairs 1o the wortgage debt gnd collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee indy al any time require the issuance and maintenance of insurance upon the life of m?' persan obligated
uudcr_ the indeltedness secured hereby in 4 samsuificient to pay the morlgaﬁe debt, with the Mortgagee as bene iviary, and if the
L;Iml-:mums e not otherwise paid, the Mortgagee may pay saig premiums and any amount so paid shall become a part of the mutgage

ebl.

8. That" Mortgagor agrees to pay all taxes and ofher public assessments levied against the me
thie dates thereof and 10 exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the et
gawor fail to pay such faves and assessmients whep the same shall fal] due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to fhe mortgage debt and colleet the same under this mortgage, with interest a3 above provided.

T That if this mertgage secures g “construction loan”, the Mortyagor agrees that the principal amount of the indebtedness hereby
secuted shall be dishurged to the Mortgagor in reriodic payments, as constriction progresses, in accordance with the terns and cond-

lh;m ol 4 Construction Loan Agreement which 4 separalely executed hut i made a part of this mortgage and incorporaterd herein by
relerence.

rigaged premises on or before the

4 That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
;lmu]d_liw Mortitagor so encumber such premises, the Mortgagee may, <at its aption, declare the indebtedness hereby secured to be
inmuneiately dye g payable and may ingtitute any proceedings necessary to collect saiel indebtedness,

9. That should the Mortaagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o fite with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for frocessing the
asmption Furnish the Asociation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the boan halancs existing at the time of transfer modified by increasing the interest rate on the said luan batance 1o the marl-
man fate et annum permitten to e charged at that time by applicable South Caroling Law, or 2 besser inciease in interest rale a3 may
bee determined hy the Association. The Association will notify the ﬁloru:agnr or his purchaser of the uew interest sate and monthly pay-
ments. and will manl him 2 pew passhook. Should the .\fnﬂﬁn or, or his Purchaser, fail f, comply with the provisions of the within

paragraph, the Mortgagee, at jts option. tay declare the indebtedness hereby secured 1o be Immediately due payable and may
stitute any proceedings neeessary 1o collect gaid indebtedness,

10, That should (e Mortgagor fall to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30} days. o if there should be any failure 1o comply with and abide by an{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at jis option. may write fo the § lortgagor at his lagt known
address giving him thi i eclify the said default and should the Mortgagor fail to rectify said default within the

, Incre e loan halance for (g remaining term of the loan or

saidl thisty ys. the Mortgagee, m 3
Or a lesser term to the masimum, rate PCr annum pennitied Fat that time by applicable South Carolina law, or a lesser

increase rate as may he determined_ Ly the Association. The monthly paynents will he adjusted accordingly,

11. That should the Mortgagor fail to make paymenty of grlnctpal and Interest as due on the promissory note and should any monthly
installment become pagt due for a period i excess af 15 days, the Morteagee may collect 0 “late tharge” not ta exceed an amount

oqual to five (5¢) per centum of any such past dye Instaliment In order 1o cover the extra expense incident to the handling of such
elinquent payments.

12. That the Mortgagor herehy assigns 1o (he Mortragee, its successons and assigns, all the rents, Issues. and profity aceruing from
the mortgaged premises, retaining the right 1o collect the same 0 long as the deht herehy secured iy not [ amean of raymenl. but
should any part of the principal indebtedness, or tnterest, taxes, of fire insurance premiums, be past due and unpaid, the Mortgagee
may withoul notice or further Proceedings take over the mortgaged premises, if they shall he occipied by 2 tenant o tenants. and
collect said rents and profits and apply the same to the indebtednesy herehy srmm{ without liability to account for anything more
than the rents and profits actually mlﬂ‘clrd, less the cost of collection, and any tenant is authorized. ypon request hy Mortgages, 1o
make all rental payments direct to the Mortgagee. withnt lizbility ta the Mortgagar. wntil notified to the contrary by the Mortgagee;
and should said premises at the time of moﬁ ﬁcfmlt he ommiﬂrhﬂ the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Meas who shall he tesident or presiling fn the county aforesail for the appoint-
ment of & receiver with anthority 1o take possession of waid premises and coflet such rents and profits, applying said rents, after pafu

in' lh:d vost of collection, tg the mortgage debt without lability 1 account for anything mote than the rents and profity actually
coilectad,

13. That the Mortgagee, ot fts option, may require the Mortgagor ta pay to the Mortgagee, on the f}
nate secured herely jy fully paid, the followin sums fn addition to the payments of principal and Interegy provided In said note: a sum
oqual to the premiums thyt will next become %uc and payable an policies of mortgage knatanty insurance (if applicable), fire and other

azard insurance covering the mortgaged property, plus tages. and aisessments next due on the mortgaged premises (all as estimated hy
the Mortgagce) less all sumy slready paid therefor. divided by the number of mianths to elapse before one manth prior o the date when
such premiums. tager apd sssessments will be due and payahle, such sums o be held by Mortgagee 1o Pay salil premiums, Lazey and
special assessments. Should these payments exceed the amount of payments sctually made by the Morteagee for taves, assenments, or
insteraner premiums, the excess may be credited by the Marteagee on subsoquent payments to be made by the A

sald 1ums shall he insufficient to make sajd payments when the nd payable,
hecessary to make up the deficiency, The at at the end of | the dite

o RARE Kuaranty or shnilar insurance (if 4 licable) covering the halance
ebl. and the Mortgagor may. at ity option, pay the single premium required for the rémaining
y pay such premium and add the same to the mortgage delit in which event (he Morizagor shy]]

premium payment, with Interest, at the rate specified In gaid promissory note, in equal monthly installmenty
over the rematning paymen period. . - -

nit day of each month until the

-




