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TOGETHER with all and singular the rights, members, hereditaments, and nppurtenances to the same belonging or in any way
incident or appertaining, including all bullt-in stoves and refrigerators, healing, air mndl!ionini. lumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attac c(['],'wnm‘clcd or fitted in any manner,
5} be[nfl; the Intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be wruidvm{ a part of

o really. .

TO HAVE AND TO HOLD all and singular the said premises unto the Maortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor Is scized of the above described premises in fee simple absolute; that
the abave described premises are free and clear of all liens or other encumbrances; that the Mortgagor ‘is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming vr to claim the same or any part thereof.

.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mbngaxm will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thereln provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurante premivms, repairs or other such purposes punsuan to the
provisions of this mortgage, and akso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statules; aml alrmms sor advanced shall lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be.payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvenients on the mottgaged premises, whether now existing or hereafter o be erectesl, innred
aainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder st any e and in 4 iy of
companies aceeptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mottgagee and
agrees that all such policies shall be ﬁe]nj by the Mortgagee should it so require and shall include Joss pavable clunes m baor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereu! to the Mortgagee by registered mal, andd should the
Mortiagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee nay canse
such improvements to be insured in the name of the Mortgagor and rcimﬁurs« itsell for the cost of such isurance, with mterest o
herelnabove provided, )

4. That the Mortgagor wilt keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
%, the Mortgagee may, al its option, eunler upon said premises and make whatever repairs are necessary and charge the evpenses for sy
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabose provided.

5. That the Mortgagee may at any time require the issuance and maintenance of inswrance npon the Tife of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee a beneticrary, anmd if the
Srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone 3 part of the murtyage

cht. ' :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befose the
due dates thereof and te exhiliit the receipts therefor.at the offices of the Mortgagee immediately upon payient, and shonld the Muat-
gagor fail to pay such tawes and assessments when the same shall fall due, the Mortgagee may, at its option pay the sane and harge
the amounts 50 paid to the martgage debt and collect the same under this mortgage. with interest g5 above provided.

T, That if this mortyage secures a “construction loan”, the Mortgagor agrees that the prncipal amount of the nnlebtedness heeebsy
secured shall be dishursed 1o the Mortgagor in periodic payments, as construction progresses, m accordance with the terns and condy-
tions of 4 Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorporated herein by
teference. :

B That the Morteagor will not further encuniber the premsses above described, without the prior coment of the Mortgagee, and

should the Murtstagor so encumber such premises, the Mortgages may. at s option. declare the sndebleduess hereby secured 1o be
immediately due and payable and may institute any proceedings necessary to collect saul indebtedness

9. That shouldl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bomd for Tutle, ar Devd of Convevance. and
the within morlgage idebtedness is not paidd in full, the Mortgagor or s Purchaser shall be requared 1o file with the Association an
application for an assmption of the mortgage indebtedaess, pay the reasonable cont as required by the Ssocation for provesang the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Devd of Comesance, and have the imterest
rate on the loan balance existing at the time of transfer modified by increasing the mterest rate on the said huan balanee to the wazi-
mum rate per anoum pernitted to be charged at that time by applicable South Caroling Law, or 4 Jewer r rease 11 mterest rafe as s
be determined by the Association. The Association will notify the Mortwagor or his purchaser of the new interest cate and monthly pay-
ments. and will mail him a new passhook, Should the Mortgagor, or s Purchaser, fail to comply with the provisions af the within
paragraph, the Mortgagee. at its option, may declare the indeblednes herebs secumed o be mimediatels due and pasvalle and mas
institute any proceedings nevessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and wnterest as due an the promassors nate and the same shall be
unpakl fur 4 peaod of thirty { 3] dayy or if there diould be any failure to comply with amd abude by s by Laws or the Charter of
the Mortuagee, or any stipulations set ot in this mertgage the Mortgagee o ils option mes wrle 1o the Morteagor at s Lid boown
address wving iy thirty £30) days in which to rectify the said debanlt and should e Morteagor il e rectsfs sand defanlt sthan the
said thirty davs the Mortgagee, may al its aption, increase the interest rate on the Joan alame for the renumng teem o the loan or
for a lesser tenm to the mavmun rate per annuim peamtted to be charged at that tme v apphicable South Caroling Tiw a4 beser
increase rate as may be determined by the Assocution The monthly pasments will be admstesd accordmids

11 That shoull the Mortgagor Latl 1o make passnents of prineipal asl wterat o due on the promwsons note aid shanld ans manthhs
mstallment becomne past due for a penod i eveess of 15 days, the Mortzagee mas ollect @ late charge” ool o eved an amonnt
equal to five (5% ) per centum of any such past due installment in order to coner the eatra evpense e deat 1o the handbing of wich
delinquent payments.

12 That the Mertgagar heeehy assigns to the Mortgagee. its succesors amd assimn all the menls wnes profts acciung from
the mortzages! preimses tetamang the nght to collect the same o done as the delt herehs setned oot o arreass ol pavment Tt
should any part of the principal imdebteduess, o1 intetest, taves. o bre e presms, e past dueand anpad the Mortgager
nm‘r without notice or further proceedlings take over the moctgaged premnes, 1 they shall Te aconpred Dy tewant or tenants and
collect saiel rents and profits and apply the same 1o the mdebtednes herebs sweonrel withont Tabalds to acvounl foe amthing more
than the rents and profits actually culfected, less the cost of colloction and i tenant s antharized npan request Ty Maertgager by
make all rental payments direct to the Mortgatee without habibts to the Morteagor until nohbiel o te oot b e Mot gager
atul should said premases at the tene of snch defanlt be ocerpred by the Martgaeor the Moteaeee mon apply to the Tdee of the
County Court or to any Judge of the Conrt of Common Pleas wha shall be tewdent o presidine i the connty baesad bor the apapeont
meat of a recever with anthonity fo take possession of cid premises and collect s h rents and prolite applome el ety der pay
Inslz] the Imsl of collection, to the mortgage delt withaut Lubihts tr wocount fur amsthing more than the renty aral peodite wtadh
collecte

13 That the Mortgagee at ity oplion, may requise the Mortgagor to pas b the Morteazer on the fest da of cach month antl the
nate seciited hereby w fully paxd, the following sums m additun to e pavients of principal sl mterest pros el wovad wote o
equal o the premiums that wall nest hecome die and pavable an poloey ol moteaee gearants oo o b e i oand other
harard insurance covering the morteaged property plus taves and assesuments neal dor an the mongaged preonses b estimatedd e
the “"ﬁl'lﬂl'f] less all sums Iln‘.l(l)’ Plkl therefor divided by the number ol monthis to a'|.||w' heliee e anantl pruw 10 the Jate when
such preminme taves and assesunents will be due and pavahle. sl wme o be held b Moteages 10 pos vesd presnnme taes and
wpecta) aseuments Should these paytments ewceed the amount of pavients actnalls made by the Mocteagre b v ssesmenty or
insurance peemitma, the etees may be credited by the Mortgager an sbsequent pasments to e ool I the Mortzagm b howeser
said sung shall be wneufficient to make yaxd payments when the tame shall hecome due and pavable the Maoteagnr sball pas 1. the
Mortgagee any amounts necevany to make up the deficiency The Mortgacor further agrees that ot the end of ten seany from the Late
hereof, Mortzagre mas at ity aption apply for renewal of mortgaee armts o amedar maaroc 8 apphe b e the bl
then remaining due on the mortgage cmyt and the Mortgager mav st ity aption pas e vl paemimien reauined b the g e
veart of the term or the Mortgagee may pay such premiom anel aedd the vime to the morteagr Sebt 0 which event the Mo ga vosr bl
repay to Morgages wch pretien payment, with interest gl the rate wpreifiesd vl proonsons ot mpaal monthly mstallments
over the remaining pavment penod




