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_ TOGETHER with ol and singular the rights, members, hereditaments, ‘hh& appurtenances to the same belonging or i any way
incident or appertaining, including all bullt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, warl
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter nttncf\'ai connected or fitted in m:mm-rf

a
{i bch;;[zty!!w intention of the parties hereto that oll such fistures and equipment, other than household fumittre, be com[dcmnr apato
e realty, '

TO HAVE AND TO HOL_D all and singular the said premises unlo lhc'Moﬂgagec, ts successors and assigns forever,

The Mongaﬁgtrl represents and warrants that said Mortgagor Is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear 6f all licas of other encumbrances; that the Morgagor is hawiully empowered to con-
yey or encumber the same; and that the Mortgagor will forever defend the gaid Premises unto the Mortgagee, its successors and assigns,
rom and against the Mortgagor and every person whomsoever Lawfully elaiming or lo clatm the same or any part theceof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompt! the p; and interest on the Indebied idenced by said issory note ot th
tincs and o manncﬂh mlnppmu\:? de)é.my Dincipal erest on the Indebledness evidenced by said prom ry note at the

2. That this mortgage will securs the Mortgagee for nnﬁr additional sums which may be advanced hereafter, at the option of the
&lnn_gagce. for the payment of taxes, or public assessments, hazard Insurance premiums, repalrs or other such purposes pursuant to the
pravisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mort agor under
the authority of Sec, 45-55, 1062 Cods of laws of South lina, as amended, or similar statutes: and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise a upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing, ;w frood upon by the part . g

3. That Mortgagor will k the improy
akainst loss by fire, windslonne:npd other

toinpanies acceptable to the Mortgaﬁee

% or hercafter to be erected, insured
er at gny time and in a company or
policles of insurance to the Mortgagee and

agrees that all such lioliciu thall b hel d include Joss payable clauses in favor of the
Mortgagee; and in the event of foss, Mortgegor will give immediate notice thereof to the Martgagee by registered mail; and should the
.\Io}r]lgagar at any time fﬂﬂm said premises fnsured or fall to pay the remiums for such insurance, thén the Mortgages may caus

such [mprovements 1o be | ‘in the name of the Mortgagor and reimburse fisell for the cost of such insurance, with [nterest as
hereinabove provided. ) . .

4. That the Montgagor will keep all improvements upon the mortgaged premises [n Rood repair, and should Mortgagor fafl to dg
so. the Mortgagee may, at jts option, enter upon said premises and make vﬂutem repairs are necessary and charge the expenses for such
fepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness socured hereby In a sum sufficient to pay the mortgage debt, with the Mortgagee a5 beneficiary, and if the.

Entf):{:ium are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become a part of the mortgage
o .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Meort-
gagor fail to pay such tases and assessments when the same shal] fall due, the Morigagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sectred shall e dishursed to the Mortgagor [ periodic payments, as construction progresses, In accordance with the tenms and condj.

lic;m ol a Construetion Logn Agreement which is separately executed bt iy made g part of this mortgage and incorporated herein by
reierence,

8. That the Mortgagor will not further encumber the preinises above described, without the prior consent of the .\!urtgacﬁec. and
should the Mortgagor so encumber such premises, (he Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mort aged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the within martgage indebteduess is not paid in full, the Morigagar or his Purchaser shall be required to file with the Assaclation an
application for an_assumption of the mortgage indebledness, pay the reasonable cost 1 required by the Association for processing the
assunption. furnish the Association with o copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
fate on the loan halance existing at the tme of transfer modified by increasing the Interest rate on the said logn balance to the maui-
mum rate per annum permiitted lo be charged at that time by applicable South Caroling law, or a lesser increase in interest rale as may
be determined by the Association, The Association will notify the lortgagor or his purchaser of the new interest rate and monthly pay.
ments, and will mail him 3 pew passbook. Should the Mortga or, ot his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, o jts oplion, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any pmmuﬁngs necessary o collect safd Indebtedness. '

10. That should the Mortgagor fall to make payments of prinelpal and interest as due on the promissory note and the rame shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by nn( by-laws or the charter of
the Mortgagee, or any stipulations set out in this mottgage, the Mortgagee, at its dplion. may write to the \ lortgagor at his last known
address giving him thirty { 30) days in which tg rectly lﬁe sald default and should the Mortgagor fail to rectify said default within the
said thirty days. the Morigagee, may, at its option, Increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term 1o the masimum rate per annum permitted to be charged &t that time by applicable South Caroling aw, or o Jesser
Increase rate a3 may be determined by the Assoctation, The monthly payments will be adjusted accordingly,

11. That should the Mortgager fail to make payments of r{l;cipal end interest a3 due on the promissory note and shoyld any monthly
installment become past due for a period In excess of 15 days, the Mortgagee may collect a “hate charge” not to exceed an amount

equal to {ivé (5%) per centum of any such past due Installment fn order to cover Lhe extra expense incident o the handling of such .

delinquent payments,

12 That the Mortgagor hereby assigns to the Mort aree, il successors and assigns, all the tenls, issues, and profits aceruing from
the mortgaged premises, relatnin the right to collect the samie 5o long as the delit herehy secured is not In arrears of anment. but
should any past of the peincipal indeltedness, or inlerest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notlee or further proceedingy take over the mortg:jcd premises, {f lhl:]y shall ho occupied by a tenant o tenanly, and
collect said rents and profity and apply the tame to the Indebtecness herehy secured, without liability to account for anything mere

n the rents and profits sctually collected, less the cost of collection, and any tenant {s authorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without liability to the Mortgagor. unti) notified to the contrary by the Mortgagee;
and should said premises at the time of suc ﬁefaull be occupi b'\: the Mortgagor, the Morigagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Flear who shall be res| ent or presiding in the county dforesaid for the appoint-
ment of & receiver with authority to take passession of said premises and collect such rents and prafits, applying said rents, after pay-
lnﬁ th:dcmt of collection, to the mortgage debt without lability &3 account for anything mors than the rents and profits actually
collected, ’

13. That the Mortgagee, at its option, may requlre.the Mortzagor to Pay to the Mortgages, an the first day of each month unti] the
note sceured hereby s fully paid, the followin :r;gu In addition to the payments of principal and interest provided In sald nole: a sum
equal to the premiums that will neat become due and payable on palicies of hiortgage guaranty insurance {if applicable), fire and other
hazand Insurance covering the mortzaged property, plus taxes. and assessments next due on the morlgaged premises (al] a8 estimated by
the Mortgagee ) Yess all sums Mready paid therefor, divided by the number of manths to elapse before one month j:rioc to the date when
such %remium tazes. and assessments will be due and payable, such sums to be held b Mortragee to pay 1ald premiums, tazes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premlums, the eseets may Lc credited by the Mortragee on subsequent payments to be made hy the Mortgagor; if, however,
sald sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay 1o the
Morl?m any amaunts necessary to make up the dcfk'ku?r. The Mortgagor further agrees that at the end of ten years from the date
hereol, Mortgagee may, at fiy option. spoly for renewal of mortgage guranty oe similar insurance {If lrpllﬁbk) covering the halance
then remalning due on the morigage J& and the Mortzagor may. at its opllonl‘pa he single premium required for the mmlnlnﬂ
yeans of the term. or the Mortgagee may pay h:cu}; rntrmimn snd add the same to the moqtzage debt. in which event the Mortgagor sha

¥t
repay to Morgagee such premium payment, wi lerest, al the rate specified in said Omissory note, fn equal monthly installments
over the remaining payment period, '




