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To Hava anp 70 Hoo, alland singular thosald property wlo the Mortgages, Its suscesmars and aaelgna forever, -

The Mortgagor covenants that ho 1a lawfully selred of the premises herelnabove described in foo aimpls absclute
(or such other estate, if any, aa i stated herelnbefors), that he han good right and Jawful authority to eell, convey,
or encumber the same, and that the premises are free and clear of all liena and encumbrances whatsoever excopt a8
hereln otherwiso recited. The Mortgagor further eovenanta to warrant and forevee defend all and singular the

premises es hereln conveyed, unto the Mortgagee forever, from and agalnst the Mortgagor and all persons whomsoever

lawfully claiming the same or any part thereof,
. The Mortgagor covenants and agroés ss fallowe:

1. Ho will promptly pay the principal of and interest on the indebtadness evidenced by the said nota, at the -
time and in the manner therein provided. Privilegs ia resarved o prepay at any time, without premlum or foe, the
entire indebtedneesf or any part thereof not lees than the amount of one installment, or ono hundred dollars ($100.00),
whichever flem, = ..~ ' - T L BRI

3. Togather with, and in addition to, the monthly payments of prineipal and interest payabls under the terms
of the note secured herehy, ho will pay to the Mortgages as trustes (under the terma of this trust as hereinafter

stated) on the first day of esch month until the said note is fully paid:

(8) A sum equal to the ground rents, if iny, next due, plus the premiuma that will naxt booems dus and payabls
on policles of fire and other hassrd {nsurancs coverlng the mortgaged property, plus taxes and amesement
pext dus on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the mumber of months to elapes before ons month
prior to the date whensdchp‘btmdrénh,pmmlmmmdmmhwiﬂbwomddhqmt,mh
smnstobehdthohpmhmmwaldmmdmmmmmmmwmu

(b) The sggregate of the amounts payabls pursuant to subparsgraph () and thoes payabls on the note sseured
hereby, shall be paid in a single payiment each month, to be spplied to the followlng items n the order
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{1} taxes, special asemments, fire and other hasard lasurance premiume;
‘() Interest on the note secured herebysand <, 0. - L o

(m) amortization of tho'liﬂﬂdpdofqldndte. , S

i, Any definlency In the amount of such aggregate monthly payment, shall; unles mads good by the

" Morlgagor prdf {9165 s data 6f the next such pagtieat, oonstituts an event of defsult under thiy
morigage.” At Morlgagee's option, Morigegor will piy s “late chargs” not exoesding four per-

' centum (4%) of any installment when paid more than fifteen (15) daya aftar ths dus date thereof,

. to cover the extra expense involved in handling delinquent payments, but such “late chargs” shall

not be payable out of the proceeds of any sale made to satisy the indebtednsss secrred hereby,

r unlees such proceeds are suficisnt to dischargs the entire indebtednoes and all proper costs and

3. If the total of the.payments made by the Mortgagor ifder (a) of paragraph 2 proceding shall exceed the
amoun’ of payment sctually made by the Mortgages as trustes for taxos or asscesmenta or insurancs premiums,
a3 the case may be, stich excoss shall be crédited on subsequent payments to be made by the Mortgegor for such
items or, ut the option of Mortgages as trustes, may be'refunded to the Mortgagor. If, however, such monthly
paymenta shall not be sufficient to pay such items when the same shall bacome dus and payable, then the
Morlgagor shall pay fo the Mortgagee as trustes any amount necsssary to make up the deficlency. Such
payoient will be made within thirty (30) days after written notics from the Mortgages stating the amount of the'
deficiency, which notics may be giver by mail. H at any time the Mortgagor shall tender to the Mortgages, in
accordanos with the provisions of the nots socured hereby, full payment of the entire indebtadncka represented

thereby, the Mortgages as trustes shall, in computing the amibtint of such indsbtedness, credit to the sccount

of the Mortgsgor any credit balanee remuining under the provisions of (s) of paragraph 2 hereof. 1 thers

shall be s default under any of the provisions of this mortgage resulting in & public sals of the premises covpred -
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