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Tho Mortgagor ovenaats tht bl awtully eiedofth peies besabor deserb fn simple abeclute

(or such other estate, if any, ss is etated hereinbefore), that he has good right and lawtul suthority to eell, convey,
or encumber the sams, and that the premises are free and clear of all liens and encumbrances whatsoever exoept ag
herein otherwise recited, The Mortgagor further covenants to warrant and forever defend sl and singular the
Premises a3 herein conveyed, unto the Mortgages forever, from and agalnst the Mortgagor and all persons whomsoeves
hwfullydﬂmlngthemormypmthémp!. ' o .

- Tbaﬂoﬂxgéort;d_ve;mmndwu‘foﬂoﬁ:w EERTR

1. Ho will promptly pay the principal of and interest on the Indebtedaoss evidenced by the sald note, at the
time and in tho manner therein provided. Privilege I8 reserved to prepay at any time, without premiym or feo, the

wblcheverhlel!.- e

- entiredndebledness or any part, thereof not leas than the amount of ono installment, or one hundred dollare ($100.00),
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g, Together iviih, -aﬁd In uddiﬁoh to, _iﬁa.'nionthly pamenta of px?fndpal_ a_.nd‘il.l@er&t piyable ﬁndar tﬁo terms |

of the note secured hereby, he will pay to the Mortgageo as trustes (under the terms of this trust ns hereinafter .

stated) on tho first day of each month until the said note is fully paid:
: mhe ey

(8) A sum equal to the ground rents, If any, next dus, plus the premiums that will pext, become dus and payable
on polleles of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessmanta
next dus on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor Iy
notified) less all sums already pald therefor divided by the number of months to elapss before one month
prior to the date when such ground rents, premiume, faxes and assessmanta wil become delinquent, such

mmstobeheldbyh;{qﬂmeemmwpaywdmundmu, pmmiums,tamandlpeddweumenta.

(b) The aggregato of the amounta paysbls pursuant o subparagraph (a) and thoss payable on the note secured
- bereby, shall be paid in & single payment each month, to be applied to the followlag lterhs in the order
- mu:' ‘j'.:‘.."." ram a4t - - . - i ’ PI . | . ' . N . .
- (1) taxes, special assceements, firs and other hasand insurance premfums; R
(1) interest on the note secured hereby: and - , '
(m) amqrﬂuﬂonoﬂhepﬂndpdo!u!dnbtp.,, o o - _
- Any definfency In the amount, of such aggregats monthly payment, ball, unless made good by the
. Morlgagor prioz to the dus dste of the next ch payment, oonstituts an ovent of default under- thia
* morigage. At Morigagee's option, Mortgagor will pay 'Y coeding four per
cantum (4%) of any instalment when paid more than fifteen date thereof,
Lo cover the extra expensa involved in handling delinquent payments, but such “late chargs” shall
. nat bo payable out of the proteeds of any aale made to matisly the. indshtedness secured bereby,
unless such procseds are sufficient to discharge the entie indsbtednees axd all proper cots and
expenses secured thereby, o |

LI the lﬁtal of the payments lﬁndo by tho Mortgagor urider (a) of paragraph 2 preceding shall exe od the

amount of payments actually made by the Mortgagoe as trustoo for taxes or assossments or insurance prémiums,

08 the case may ba, suchy excess shall bs eredited on subsequcnt payments to ba made by the Mortgagér for such
itema or, at the pption of Mortgageo 83 trustee, may ba'refunded o the Mortgagor. If, however, su monthly
payments shall not bo sufficien to pay stch items whan the samb shall bscoms due snd payabls, then the
Mortgagor shall pay to {he Mortgages as trustes any amount necessary Lo make up the deficlency. Such
payment will be made within thirty (30) days after written notics from the Mortgages stating the amount of the
deficiency, which notice may.be given by mail, :If at any time the Mortgagor shall tender to thie Mortgages, in
sccordance with the provisions of the nole sacured hereby, full psyment of the entire indebtadnéas represented

" thereby, the Mortgages as trustos shall, in computing the amount of sixch Indsbtedness, credit to the sccouty
“of the Mortgsgor any credit balance remaining under the provisions of (s) of parsgraph 2 hereo!, K there
shall be & default under any of the provisions of this mortgage resulting i a public salo of the premises covered
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