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TOCETHER with all and singular tho rights, members, hereditaments, and appurtcnances to the sume belonging or in any wa
incident or appertaining, including all bult-in stoves and reltigerators, healing, air oonditionin:i, umbing and electrical fixtures, waﬁ
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter atta c«? conneeted or fitted in any manner
ﬁ‘ being the intention of the parties hereto that all such fixtures and cquipment, other than household furniture, be considered a part of
‘the really, .

TO HAVE AND TO-HOLD all and singular the sald prenises unto the Morigagee, ils successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple ahsolute; that
the above dt:criﬁcd premises are free and clear of all lieny or other encumbrances; that the Mortgagor Is lawfully empowered to con-

vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
trom and against the Mortgagor and every. persan whomsoever lawfully claiming or to claim the same or any past thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly piy the principal and interest on the indebtedness evidenced by saidd promissory note at the
Umes and in the manner therein provided.

£ That this mortgago will secure the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessments, insurance premiums, repairs or other such purposes pursuant lo the
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Scc. 45-55, 1062 Code of laws of South Carolina, as amended, o similar statutes; and al sums so advanged shall bear
interest at Ij:e same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to e erected, insired
*against Joss hy fire, windstorm and olhcrliaomth in a sum not Jess than the hafance due_hereunder at any time and in 4 company of
companies acceptable to the Mortgagee, and Muortgagor docs hercby assign the pelicy or policies of insurance to the Morteagee and
agrees that al! such policies shall be ﬁda by the Mortgageo should it so require and shall include Joss payable clauses in Livor of the
Mortgagee; and in ﬂ event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd shoukl the
Mortgagor at any time fail to keep said premises {nsured or fail to pay the premiutus for such insuranee, ten the Mortgagee may canse

such improvements to be ins In the name of the Mortgagor and reimburse itself for the cost of such insurance, with interot as
hereimabove provided, '

4. That the Mertgagor will keep all improvements upon the mortgaged premises in good repair, and should Murtgagor il to do
so. the Mortgagee may, at jts option, enter upon aid premises and make whatever repairs are necessary and charge the expemses lor sueh
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any person abligated
undler the indebtedness seeurpd hereby In a sum sufficent to pay the mortgage debt, with the Mortgagee as benefictary, and i the

Hnl::niums are not otherwise paid, the Mortgagee may pay said premiums and any amount s paid sball becomie @ part of the mortgage
cht.

8. That Morlgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and shoold the Mot
ragor fail to pay such taxes and asscssments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the 2mounts so paid to the mortgaye debit and collect the same under this mortgage, wilh interest as ahove provided.

7. That if this mortgage secures 2 “construction lean”, the Mortgagor agrees that the principal amount of the indebtedness herely
seeured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms aned condi-
tiuns of a Construction Loan Agreement which s separately executed but is made a part of this mortstage and incorporated herein by
reference,

8. That the Morigagor will not further encumber the premises above describesd, without the prior consent of the Mortgagee, and
should the Morgagor su encomber such premises, the Mortgagee may, at ity option, declare the mdebtedness herely secured 1o be
immediately due and payable amd Inay institute any proceedings necessary to collect said indebtedness.

9. That should the Mongagoer alienate the mortgaged premises by Contract of Sale, Bowd for Tite, or Deesl of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required 1o lile with the Assecration an
application for an assumption of the mortgage indebtedness, pay the teasonable cost as reguited by the Association for processing the
assumption, furnish the Association with a cwpy of the Contract of Sule, Noud for Title, or Devd of Comveyance, amd have the inferest
rate on the loan halance existing at the time of transfer modified by increaving the interest rate on the said Joan balavee to the masi-
i rate pet annum permitted to be charged at that time by applicable Suuth Caroling Liw, ur 8 levser werease i interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his prechaser of the new wterest rate and menthly pay-
ments. and will mail him a wew passhook, Should the Mortgager, or his Purchaver, Eul to comply sith the provisom of the within
paragraph, the Martgagee, at its option. may declare the indebtodness herely sevired to be mnmediatel due and pavable and may
Institute any pmmx.ﬁngl necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and Inleeest as due an the promissory note anel the same shall be
unpaid for a period of thitty {30) days. or il there should be any Faibire 1o comply with and abacle by any by-laws or the charter of
the Mortgagee, or any stipelations set out in this mortgage. the Mortgagee at ity aption s wote to the Morteagor at ha bt koo
address giving hun thirty {30) days in which to rectify the wid default and should the Mustgagor fnl to rectify sand default withn the
saiel thirty days. the Mortgagoe, may at its oplion, increase the interest vt on the Ty halasce for the remamtig Lo of e Joan ar
for a lesser term to the manimum rate per antien permitted to e charged at that tane T appheabde Sonth Caroling T or 2 lesser
increase rale as may be detenmined hy the Assciation. The monthly payments will be adnnted acenrdings

11 That shauld the Mortagor £a] to make paytments of principal and smteret 1w sdue o the presmssery note atl shened s monthh
instaliment become past due for 2 period v exeess o 15 days, the Mot 1oy colledt 4 “late harge” wot o eveeed an amount
equal to five (57 ) per ventum of any such past due installment in onder to cmer the el expense cnkent to the handling of wch
delinquent payments,

12. That the Mortgapar bereby assigns to the Martgagee, its sucoewors anl avenn all the rents assues and peohtsy avcruny from
the martgaged premises. retuning the right t0 colkad the same s long as the deln herehy secured s ot arreans of pavient dud
should any part of the principal indebtedness, or interest, tawes, or fire matance presimns, e past doe and onpad e Musgager
may without notice ot further proceedings take over the mortgage| mremes af they shadl b owsimed by x tenant or tetants and
mlfﬂ‘l sail rents and profity and apply the same 10 the indebtednes hereln wvnred wothont Tulabits 1 acvount {or anthung more
than the rents and profits actually mlf«ﬂul, less the cost of collectn atnl am tewart 1 authorisel wpon et Loy Motgagee to
make all rental payments direct to the Mortgagee without liahility 1o the Magtgagor until potifie] o the contran by the Mortiager
and should said premives 2t the time af such defaull he oceupied by the Morteagor. the Murtewer i apphy to the udge of the
County Court or to anv Jidge of the Conrt of Commen Pleas who shall be teswdent s presding w the o shwesind for the appamt
ment af a receiver with anthority to (ake possessinn of skl premises and collect wich sents anl prahiteapplving saed rents after s

Inr the lmsi of collton, 1o the mortgage debt without liabihity € acoort for amsthing more than the rents a1l probits actiall
coflected

13. That the Mortgagre. at 1ts option, may require the Morteagor to pas 1o the Mortgiger, on the Tersd das of cach month untl the
note wenred heteby is fully paid, the fallowing sums n addition to the pavments of princepal and mterest prosided ol note 4 o
equal to the premivms that will next become due apd payable on palicwes ol mortgage gagant maanee ol apphcabler fire ond other
hazard Insurance covering the mortgaged property. plus tares aml 3vwsunents ne due o the mongapel premives Uall gs etmmated In
the Mortgagre ) Jess all sums already maid therefor divided by the number of montha 1o clapve befure one month prioe t the date w hen
such premiums taees and asessments will be due and payable, weh wims 1o be held by Marteager to pay wnd premime, taee and
special assesunents: Shoukd thee pavinents excees the amaunt of pavients actualh made b the Morteagee for Lives, asessments o
instrance preminma, the eteess may be ardited by the Muorteager an subsenquent payments o be mode the Morteag o howeser
aaild sums shall be insufficent 1o make said payments when the same slall Tevome due aml pavable the Mortcagoe shall pas 1o the
Mortgagee any amountt necesary 1o male up the deficiency The Muortwagor Turther agters that o the end ul ten vean from the date
hereol, Mortgagee may, at opbon apply for renewal of montgage evaranty or smilar naarance opphoshle © coverme the halanee
then remining due on the mael gage ‘m,: and the Mortgagor may at i aptian, pay the unele premiun, respired for the remaming
sears of the tern or the Mortgagre may pay such peemitm and add the ame to the martgage debt o whi b eyent the Mottuseor shall
repay to Moragee such premiem paymest, with interest at the rate wevifind i wrd promison wate squal monthh installmenty
aver the temaiming payment penod.




