el Y T

L i

singular the members, hereditaments, ‘and 3 enances to the same belonging or " .
: dﬁ? of the ren mum,a:lpmﬁtspl:vﬁehmiymsaofbehnd,}herehm,
all heating, p d any other equipment or fixtures now or hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such fix- -
tures and equipment, other than the usualiousehold fumlture,’be considered a part of the real estate, -

f TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, it sisceessors and assigns
orever, - i - ‘ ) e :

The Mortgagor covenants that he fs lawfully seized of the premises hereinaboye described in fee simplo
absolute, that he has good right and lawful authority to sell, eonvoi,lor encumber tho same, and that the prem.
ises are free and elear of all Liens and encumbrances whatsoever, The ortgagor further covenants to wamntand
forever defend all and singular the premises unto the Mortgages forever, from and. agalnst the Mortgagor and -
all persons whomsoever lawfully claiming the same or any part thereof, . R .

The Mortgagor covenants and agrees as follows:

1. ‘That he will promptly pay tho principal of and interest og the indebtedness evidenced by the said note,
at the times and in the manner therein provided, . : - ‘- ‘ .
2 'That this mortgage shall secure the Mortgagee for such fusther sums as may be advanced hereafter, at
the option of the Mor:iagee, for the l?ayment of taxes, insurance blo assessments, repairs or other
o3 pursuant to the covenants herein, end also any firther readvances or credits that may
made hereafter to the Mortgagor by the Mortgafee; and that all sums so advanced shall bear interest at the
same rate as tho Mortgage debt end sgall payable on demand of the Mortgages, unless otherwise provided in
wﬂﬁng.f. oo P RO P ‘..l,. T P .. . ‘
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¢ 3. That he will keep the improvements now existing or hereafter erected.on the mortgaged-property Insured -
as may ba required from time to time by the Mortgages pgatnst loss by fire and other hazards, in such amounts .
as may be required by the _Mortfn ee, and In companies acceptable to it; and that he does herehK.'nssign,to the
Mortgageo all such policies, an tfat_al! such policies angd renowals'thercof shall be held by the Mortgagee and
havo attached thereto loss payable clauses'in favor of, end I form acceptable to the Mortgaged, - |
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4. That he will pay w_lien‘dqu'alfi!ﬁxp,' public esspssments, .and other charges upon o assesipd against the
mortgaged property, U7 R I RS Sl den o

5. That ho will keep all improvements jiow existing or hereafter -erected upqn: the 03{01.153 _
good repair, and should he fail to do 50, tho Mortgagee may, at its option, enter upon said premises, make
-whatever repairs are necessary, and charge tho expenseg for such repairs to the mortgage debt; that, in the event
“that the procéeds of this Joahy'dre for the'construction of improyEment$ on the mortgaged premises, he will con-
tinue constructlon until completion without interruption, and should he fail fo do.so, the Mortgagee may, at its
option, enter upon said prenfises, coitipleto sald! construétion work,-and charye the e'ntnses for the comﬁletion
oFsuch construction to the mortgage debt; and/or the Mortgageo may declare'the indebtedness secured ereby
}j{lfw an;llpaé'sble if the Mortgagee shall permit such construction to be and remain interrupted for g period of

teen(15)days, » Tt TSR .

8. That the Mortgageo ma require the maker, co-mﬁker or rI:ndorser‘ of aﬁy indebtedness secured hereby to !
carry Iifo insurance upon himself in g sum sufficient to pay, all sums sccured by this mortgage, designating the ;
Mortgageo as beneficiary thereof, and, upon failure of the Mortgagor to an @ premiums therefor, the Mort !

§agee may, at its option, pay said premiums, dnd al] sums s advanced by the Mortgagee shall become a part
of mortgage debt,

7. That, together with, and fn addition to, the monthly payments of principal and interest payable under the

-

terms of tho note secured hereh » ho will pay to the Mortgagee (at the Mortgagee's option), on the first day of
cach month, unti] the indebtedness seour epeby fs paid in full, a sum- equal to one-twelfth of the annua]
taxes, public assessments and instrance premlums, as estimated by the Mortgageo; and, on the failure of the
Mortgagor to paﬁ:él taxes, Insurance premfums and publle assessments, the Mortgagee may, at its option, pay

said items and charge all advances therefor to the mortgage debt

8, That ho hereby usrs;m all tho rents, fssues, and profis of the mortgaged premises from and after any de-
fault hereunder, and shioild Jeiat proceedings be institited ‘puriiant to this insrimeat ther ths Martg dgea shall
have the right to have a recelver appolnted of the rents, issues, and profits, who, after deducting all arges and
expenses attending such ngs and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, towus the payment of the debt secured hereby,

8. That, at the option of the M e¢, the indebtedness secured by this mortgage shall becoms dug and
payablo if, without the written consent o the Mortgagee, the Mortgagor shalt convey away the mortﬁ:ged prem.
ises, or if the title shall hecomo vested fn any other person fn eny manner whatsoeyer other than by death of
the Mortgagor. It is understood and agreed that in consideration for the conseat of the Mortgagee to any trans.
fer of title to thy mortgaged premises, the Mortgages at its option may chargo a loan transfer feo and/oy require

changes in the rate of fnteret: termy vt loan, mon yments of principal and Interest and other terms and
conditions of this mortgage and/or the note semreg E;mb)g.. Lo

10. That the of the Mortgages arlsing under the clguses and covenants contained In this mortgage

bo separate, distinet'and cumulative and nono of them shall-ba in exclusion of the others; that the in. i
validity of one or more of {ha clauses and covenanly contalned herein shall pot In any way. affect the validity o ;
enforceabllity of the rematning provisions herein contained; and that no act of the Mortgageo shall be con- i
‘strued a8 an election to-p under.any_ ons provision herein to,the exclusion of any other provision, eny. !
j
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thing bergln' or otherwise to the contrary notwithstanding,

It s agroed that the Mortgagor shall hold ad eajoy the premises shove conveyed uatil there is a default

under this mortgage or fn the not secured herehy, 1t fs the true meaning of this {nstrument ‘that if the Mort.

gor shall fully perform all the terms, conditions, and covenants of thiy mortgage, and of the nots secured hereby,

" this morigage ‘shall be utterly mull and void{ otherwise to remain {n full force and virtus, [f there is a default in _
any.of the terms, conditions or covenants of this mortgage, or of the note sacured hereby, then, at the option of :

~ the Mortgagee, ell symy then owing by themgugo; to the Mortgageo shall become immediately dug and pay. ;

- ableand o may ba foreclosed, § any legal p 8s bo instituted for the foreclasure of this
becoms a party to any suit involving lhhbtfnrtglge or tho title lofthc prem.
ol an atioer.



