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. TOCETHER with all and singular the rights, members, hereditaments, and appurtenances 1o the same belonging or in a0y wg
o appertaining, including a!l buil. rigerators, heating, air conditionin cj:lumb'mg and electrical fixtures, waﬁ
to wall carpeting, fences and Rales, and any other equipment or fistures now o hereafter attached, connoeted or fitied in an manner
{;ie h!r;? the intention of the partics herety that all cIE fixtures and equipment, ather than household furniture, be considered a part of
e realty, - - : :

" ‘10 IAVE AND TO HOLD afl and singular the said premises unto the Mortgagee, its successors and miﬁm Torever,

The' Moﬂmﬁ:ﬁ represents and warrants that gajd Mortgagor {s seized of the above described premises i fee simple absolute; that
the above described premises nre free and clear of M liens or other cocumbrances; that the Mortgagor is liwfully empoweredd 1o con-
vey or encumber, the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, jts successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to chaim the same o any part theteof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the prineipal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided, .

2 That.thiy mortgage will secuze the Mortgegee for any additional sums which may be advanced herealter, at the aption of the
Mortgagee, for the payment of tases, o public assessments, hazard insurance premiuiss, repairs or other such purposes pursuant fo the
provisions of this mortgage, and also for any loans or advances that mzy hereafter be made by the Mortgagee 1o the Murtgagor under
the authority of Scc. 4385, 1062 Code of laws of South Carolina, as amended, or similas statutes; and nlr sums 50 advaneed shall bear
inlerest at the same rale or rates as (hat provided in sald note unless otherwise agreed upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or herealter to be encetenl, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the halance due hescunder at any tiwe and in 4 COmMPANY or
wuinpanies aceeptzble to the Mortgagee. -and Mortgagor does hereby assign the policy or palicics of inswrance to the Muitgapee ang
agrees that all such policies shalt be ﬁd& by the Mortgagee should it so require and shall include loss payable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate native thereof o the Mortgagee by registered mal: and shoukd the
Mortyagor at any time fail 1o m saldl premises insured or fail to pay the premiums for such insurance, then the Monlgagee may canse

such mprovements to be insured in the name of the Morlgagor and reimbuse iself for the cost of e insitance, with mterest s
herednabove provided.,

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagor fail to dg
s0, the Mortgagee may, at jis option, enter upon said premises and make whalever repairs are necessany anl charge the expenses for such
repairs lo the mortgage dobt and collect the same under this mortgage, with interest s hereingbove provided.

5. That the Mortgagee may al any time require the fssuance and maintenance of insurance upan the life
under the Indebtodness secured hereby in a sum sulficient 1o pay the mortgage debt, with the Mdrtgagee as
Srimlums we not otherwise paid, he Mortgagee may pay said premivmns and any amo

ebt.

of any person obligated
benelicuary, and 1 the
unl 50 paid shall become o part of the mortgage

B. ‘That Mortgagor agrees to pay all tases and other public assessmenls levied againat the mortaged premises on or hefore the
ue dates thereof and to exhibit the receipts therefor at the offlees of the Mortgagee smmediately upon payment, and shoull the Maort.
agor fail to pay such taxes and asscssments when the samie shal] fall due, the Mortgager may, alits option. pay the same and charge

the amounts 1w paid to the wartgage debt and collect the same under this martgage, with interest as above provides,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees tat the principal amount of the mdebtediess herelyy
seawred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, i accordance with the terms and comi.

!ic.;m of 3 Construction Loan Agreement which is separately exccuted hnt 15 jade a part of this mortgage aml meorperated herein by
reference.

. That the Mortgagor will not further encwber the premises above deseribed, without the prior esnent of the Motgagee, and
shoull the Murtgagor so encumber such premises, the Mortgagee may. ab s option, ddeclare the mdebteduess hereby secured to be
innediately due and payable and may institute any proceedings necessary 1o colloct sad indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bored for Title, or Deed of Conveyance. and
the within mortgage indebted pess is not paid in full, the Mortgagar or his Purchaser shall be tequired 1o [ile with the Association an

application for an assumption of the morigage indebteduess, pay the reasonable cost as reyuited Dy the Asocistion for processin the
assumption. furnish the Association with & copy of the Contract of Sate, Bond fur Title, v Deed of Conveyanee, and have (he mterest
rate on the loan halance existing at the time of transfer modified by increasm the intereat rate on the sanl Joan halanee 1o the maxi.
mum rale per annum penmitted to be charged at that time by applicable South Caralina Liw, o a dessen merease sn mterest 1ale as may
be determined by the Association. The Association will nutify the Mortwagor or bis parchaser of the new mterest rate and monthly pay-
ments, and will wail him 3 pew pusshook. Shonld the Mortgagor, or his Purchaser, Fail o comply with the provisi of the within
paragraph. the Mortgagee, a1 ity option. may declare the indebtedness herely weured o be unmediately due pavahle and nay
Institute any p inf3 necessary to collect said indlebtedness.,

10, That should the Mortgagor fail to make payments of principal and interest ay
unpaid for a period of thiety (30) days or if there should be any Fathire 1o comph with and abide by am by-laws or the charter of
the Mortgager, o any stipulations sel out in this maortgage. the Mortgager o i1 OPbon v wile 1o the Murtyagor at hi Lad know s,
addresy giving hin tharty 130} days in which to rectify the said defanlt aned should the Musteagor Ll tu pretihy default within the
stid thirty days the Mortgagee, may at ity option. increase the intetest tate on the g |
for 2 lesser tema to the mavmm rate per anmin permitted to be charged at that fane |
increase rate av may be determined by the Acaciation The monthly pavinents will be g

heeon the promssany nate and the same shall he

banee for the rensammg tenn of the Joan or
woapphoable South Camling Lw e g lever
msted] accondimgly

N That shouhl the Mortgagor (il to make pavments of peincipal and interest 1 due an the prommrsory ofe aned should any mensthy
ustalluent become nast due for a penieel 1 excess of 15 days, the Mortgagee ma cllect e cunee” wot to eveeerd an atkenint

equal 1o fve (5%) per centum of any such past due installment in order 1o 1oner the extra expense mordent 1o the handling of wch
delinquent payments

12, That the Mortgagor herehy assums to the Mortgagee, its snecvssars ad avigny al the ente e an
the mortgaged premises retaming the nght 1o colledt the sume s long s the delit herel
should any part of the principal indebtedness, o interesl, taes, or fae oraee presmng, e past doe gl wipard the Muostea e
mar without wtice o further proceedings tabe over the mortgaged premies, 1f thes shall he ocvnpend B tenant of teants il
collect said rents and profits and apply the same to the indebtedness herels secured without hadality o account do atsthing mure
than the rents and profits actually colloctedd, Yess the cost af enllection and any tengm anthorzal upan trquest b Morteagee to
make all rental payments disect to the Mortgagee without liahility to the Morteagor notthed B the vontrary by the Morttages
and should said premises o the tune of such defanlt e oceupied by the Mortgagor the Mortgaeee v apph t the Jwlgr of the
County Court or to am Ldge of the Conrt of Common Pleas who shall be readent or prevding m the connty atoresand for the apyxomt
ment of & revriver with anthorily to take possessian of vl premmes al colles sk ety penfuns wplong wd euts after s

l"ﬂ] the tust uf cullectum, 1o the wortgage debl without labulity 1) scvoont for anvthing mere than the renis al profity acpualhy
collected.

I profits aconune frenn
nosecond wonat i arreary of pavinent b

13 That the Motzager a1 i3 oplion, may require the Mortgagor to B i the Montgagee an the {ieg
note sevured herely y fully paxl, the lollowing sums 1 addition to the pastuents of prnggal sl mtered proswled i vl note 4 um
equal to the premmns that will next hecome due amd payalle on policss of wortgaee K e of appln shle s el other

arard insurance wovering the mortgaged property. plus taxes aned 2nevinents neat e o the o] premnes < dll W edinated by
the Mortgagre ] beas all vmy already paid therefor disided by the number of months b (e belure ane naonth Boe b the date when
such preminn laey and weswnenl will be due and payable, sk i b he hebd by Mortgage 10 s \.mF premims taxes and
spectal asetments Shoukd thesr payments exceed the amount of paymients acqualh made T the Mateager fon tave wenmenty o
murance premimims, the ez may be credited by (he Marigagee on wibsesuent povients b made by the Murtgagor of horweser
wand e shall be nenfycient 1o make wad payments when the same shall bevome due and poabl e Minteacor shall pan o the
makr up the deficiency The Mortgager furthes agiees that ot 1he o1l of 1 vean i the daie
hereal. Mortgagre may. at it option apply fon renewal of mortgage garant or swnibar e wphaable anemag the balunce
rematning due on the mewtgage deht. and the Hmugnr may alals optien, pay 1he unphe prefodnm, n1|u||u| for the retnaining
vears of the teem or the Mortgagee may pay such preminm and add the ame to the mortgage defat o, whieh event the Motgagon dhall
repar to Morgagre nxh pPrenyinm payment. wilth interest al the rate apesalind 36 canl Promiory mote gp
ovet the remnaining payment penod

day o each manth unty the

el monthls natylbments
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