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"0 HAVE AND TO HOLD, all and singular the said preises unto the Mortgages, bls belrs, succesors and
forever, - S ‘ R '
The Mortgagor covenants that he fs awully selzed of the precsles herelnabov described n {eo simple sb-
solute, that he has good right and lawhl authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrancs whatsoever, The Mortgagor further covenants to warrant and’

forever defend all and singular the sald premises unto the Mortgages forever, from and egainst the Mortgagor and
aﬂmwhmmuhwfuﬂydﬂmlngmnmeormpmthmf. B

The Mortgagor covensnts and agrees as follows:

L. That he will promptly pay the principal and interest on the Indebtedness evidenced by the sald note, ot
the times and In the manper therein provided, B

2. That this mortgage shall securs the Mortgages for such further

option of the Mortgagee, for the payment of taxes, Insurance

vemntshereln.andalmmyﬁntherloans, may he
made hereafter to the Mortgagor by the Mortgagee; and that al] sums 5o advanced shall bear interest at the same
Tate as the Morigage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing,

improvements now existing or hereafter erected on the mortgaged property insured

by the Morigagee against loss by fire snd any other hazards specitied by

the mortgage debt, or in such amounts as may be required by the Mortgagee,

and in companles acceptable to.it, and that all such policies and renewals thereot shall ‘be held by the Mortgagen
and have attached thereto Jose payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premlums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
pollcy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay.

ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether dye
or not. .

4. That he will keep al] improvements now existing or hereafter erected In
construction loan, that he will continue construction until
80, the Mortgagee may, at its option, enter iipon eald prem ;
completion of any construction work underway, and charge the expenses for sy
construction to the morigage deb. '

5. That he will pay, when due, all taxes, publie assessments, and other governmental or munleipal charges,
fines or other impositions against the mortgaged premises,

6. That he will comply with a1 governmental and municipa] laws and regulations affecting the mortgaged
premises,

T. That, at the option of the Mortgagee, this mortgage shall become due and payable -forthwith i the
Mortgagor shall convey away sald mortgaged premises, or if the {ltle shall become vested In eny other person in
In any manger whalsoever, other than by death of the Mortgagor, or, in the case of & construction loan, if the

Mortgagor shall permit work on the project 1o become and remaln interrupted for a period of fifteen (13) days
without the written consent of the Mortgagee, '

8. That he hereby assigns all rents; dssyes and proflts &f the mortgeged premises from and after any default
hereunder, and agrecs that, should légal proceedings be instituted pursuant to (hls Instrument, any judge having
Jurisdiction may, at Chambers or otherwise, appolnt a receiver of ths morigaged premises, with full guthority to
take possession of the mortgaged premises, and collect {he rents, Issues and profits, including a reasonable rental
o be fixed by the Court In the event gald premises are occuplid by the morigagor, and affer deducting all charges
and expenses attending such procceding and the execution of his trust ag, pecefver, shall 8pply the residua of the
rents, {ssues yod profits toward the payment of the debt secured hereby.

B, If there Is a defaull in any of the terms, conditions or covenants of this morigage, or of the nole secured
hereby, then, &t the option of the Mortgagee, all sumg then owing by the Mortgagor to the Mortgagee shall become
immedliately dues and payable, and this mOrigage may be foreclosed, Should any legal proceedings bo Instituted
for the foreclosure of this mortgage, or should the Mortgagee becoma a party
or the title 1o the premises deseri
the hands of an attorney af law for collection by \
and & reasonable attorney’s fee, shall thereupon becoma due and payable emand, ot the option
of the Morigagee, a3 a part of the debt secured thereby, hereunder,

10. 1s agreed that the Mortgagor shall hold and enfoy the premls
under this mortgage or In the note secured hereby, It Is the true me
shall fully perform al} the lerms, conditions, and
that then this mortgage shall be ulterly null and v

M. The covenants hereln cantained shall bind, and the benefits and advintages sball lnure to, the respective
helrs, executors, edministrators, successors, and assigns of the parties herels, Whenever used, the singuler number
shall include the plural, the plural the singular, and the use of any gender shall be applicabls to a) genders,




