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TOGETHER with all and singular the tights, members, hcreditnmr:'nu, and appurtenances 1o the same belonging or in any wa
Incident o appertaining, including al! built-l stoves and refrigeraton, heating, alr conditionin Yumbing and clectrical fixtures, wa
to wall carpeling, fences.and gates, and any qiber cquipment or fixtures now or hereafter nltncﬁ‘nﬁ'. connected or fitled in any manner

gw bdn'alz the Intention of the parties heroto that ‘el such fixtures and quipment, other than household furniture, be considered 2 part of

TO HAVE AND TO HOLD gl and singular the said premises unto the Mortgagee, its successors and assigns forever.

. The Mt:nrlg.'lﬁtc):'I represents and wamants that said Morlgagor s selzed of the above described premises in fee simple absolute; that
the above described premises aro free and clear of oIl liens or gther encumbrances; that the Mortgagor is lawlully empowered, ta con-
vey or encumber the same; and that the Mortgagor will forever defend the sid preniises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoover lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on’the indebtedness evidenced by said promissery note at the
times and n the manner therein provided.

2. That this mortgage will sccure the Mortgageo for any additional sums which may be advanced hereafter, at theoption of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance premiums, repairs or other such purpases prrsuant Lo the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mostgagee to the Mortgagor under
the authority of Sec. 4555, 1062 Codlo of laws of South Carolina, as amended, or similar statutes; anl all sums o advanced shall bear
interest at lin same falo or rates as that provided In said note unless othenwise agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless otherwise provided In writing,

3. That Mortgagor will keep the improvements on (he mortgaged premises, whether now existing or herealter to be erected, insures
against loss by fire, windstorm and other hazards in & sum not less than the halance due hereunder at any time anel i3 compan o
- companies aceeptable te the Mortgages. and Mortgagor does hereby assign the policy or policies of insurance to the Mantagee and
agrees that ell such policies shall be Eda by the Mortgagee should it so require and shall inchude hoss payabde elawses w Livor of the
Mortgaged; and in the evert of loss, Mortgagor will give immediate notice thereof to the Mortgagee hy registereal mal, and shoukl the
Mortgagor at any time fail to keep szid premises insured or fail to pay the Frcmiums for such insuratice, then the Montgagee s e

such improviéments to be insured in the name of the Mortgagor and reimburse itself for the cust of such imstrance, with mtesest 4
hereinabave provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises iy good repair, amd shouk) Momtgazor fadl te do
w0, the Mortgagee may, at its option, enter upon sald premises and make whatever repairs are hecessary ad caree the evpenss b sueh
Tepairs to the mortgage debt and collect the same under this mortgage, with interest 2 hereinabove provided.

5. That the Morlgagee may at any time require the issance and maintenance of insutance upon the e of any person olibgated
under the indebtedness secured hereby in 2 sum sufficlent to pay the mortgage debt, with the Moilgagee a benehewry, and o the

lrllrf:niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall became a part ol the mortgage
ebt.

0. That Mortgagor agrees o pay all taxes and other public assessments Joviwl against the mortgaged premises on o before the
due dates thereaf and to exhibit the receipts therefor at the offices of the Mortyragee imnwdiately upon payment, amd should the Murt-
#agor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may. at ity uption pay the same amd darge
the amonnts 5o paid to the mortgage debt and collect the same under this mortgage, with interpst ay above provided.

T Thal if this mortgage secures g “vonstraction loan”, the Martgager agrees that the principal amount of the debtednes herely
seotiod shall Be dishursed to the Mortgagor in periodic payments, as constroction progresses, i accordance with e terms el conds

tioms o a Construction Lean Agrecment which is separately exccuted but ts made 4 part of th mortgaie and woorponded herems by
ieference.

B That the Mortgagor will not fusther encumlber the premises above deseribesd, withoat the poor coent b the Mertgagee, and
should the Modgagor so eneumber such premises, the Murtgagee may. at sty option. declare the mdebtedness berebs secured 1o e
immediately due and payable and may institute any proceedings necessary to collet sand indebediess

¢ That shoubl Vhe Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Tathe. a1 Deeed of Comvevance. amd
the within mortgage indehtedness is pol paitl in full. the Morteagor or hes Purchaser shall be regquired 1o Dibe wath the Ak ation an
application for an assmption of the morgage indebtedness, pay the reasmahle cost as reqquired by the Awoctation for provessing the
assmption. fumish the Avwociation with a vopy of the Contract of Sale, Boml fur Tith o Decd of Comveyaner, aml have the jnterest
rate on the loan halanee existing at the e of transfer modificd by increasing the mterest rate on the saul Joan balance 1o the mani-
mam rate per anmgm pemtted to be charged at that tine by applicable South Carolina law, r o levser 1 rease 1 mterest Tate a3 may
be determined by the Awsociation, The Association will notify the Mortgagor or bis purchaser of the new interest e aned monthly pay-
ments. and will mail him a new passhbook., Should the Mortgagor, or his Purchaset, Lol 1o comply withy (he proviions of the with
paragraph. the Mortgagre. at jts option, may declare the Indebtednes hereby wcured to be unmedately due and pavabile and
institute any pm(\-nﬂnm necessary to colleet said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due o the promusory uote ad the wne shall e
unpaitl for a period of thirty {30) davs or if theee should be any L 1o comph with and abade In ams by -Liws or the chatter of
the Mortgagee, or any stipulations sel out in this morttage the Mortgage: at its uption sy weite o the Morgagor af hes Lt known
address giving him thirty 30) days in which to rectify the said defanlt and shonkd the Mortgagor fad te rectiby sud defanlt withn the
said thinty days. the Mortgagee, may atits aplion, inciease the interest tite wn the lay belanee for e temammng term of the Toan or
for 3 lesser term 1o the manmm tate per annim permitted to be chargel ot that e I appdable Sonth Carolia Lw or 3 lesser
increase rate as may be detenmined by the Association The monthly pasments will lu- adpustesd agyondingdy

1. That dhoull the Mortgagor Lail 1o make pavaents of prinetpal and wtesest s due on the pronsen ate sl shold s manthh
mstallment become past due for peniod i eveess of 15 days, thee Mortiagee may collect o Lt carer” not 10 eveend an among

equal to five (5% ) per centum of any such past due nstallnent in anler to cover te e expemnse nenlent ta the handling of suc
delinquent payments.

12 That the Mortyazor herely assigns to the Mortgagee, ily suevesans and awions 4l the rents e profity aooniing frem
the morteagel presses. relaming the nght e colled the wme w long av the deld berebs sev il w not e artears of povnent Tt
shookd any part of the poncipal indebtednes, or mierest Lates, o1 {ae ivance prenums. e past o ed unpaid e Mot
may without nobee or urther proceedings take over the mortgage d premes. o they shiall Te oo upied T o tetant o letants aml
collect sand rents and profts and appls the same to the wdebtednes herdn secneed without Tubalits 10 woount for astling man
than the rents and profity acttally collectind, T the cont of collechon aud ans tenant o anthonael apan equest b Mortgager 1o
mabe all rental pavments direct to the Morgagee without lalility 1y the Motteagor unnl wolihed Lo the cantars Ta the Murtgagee
and should vaid premses at the hme of sich defanlt be o cnpied by the Mortgaror the Morteaves mas apply to the Duder of the
County Court or 1 am Jidge of the Court of Common Pleas wha shall be erqdent o presidion wm the oty aforesad for e appnnt
ment of 2 reeviver with antharity to take rrsesuon of saul prenises and collect such et and probils applvng sod enty adter pan

e the cost of collection, o the mnrtgage debt withont labiity t4 aconuom fae aovthing o than the ents ol profits actaalls
wllected

13 That the Mortgager. at ity option, may reepare the Mardgagor to Py to the Mottgagee, on the fist das of eachs month until the
note secured heeeby i fully paid, the following sums 1w addition the pavients of prowepal and wterest prosided m ol note 5 sum
eqqual to the premiums that wil] next becarue due ard payalie on poubioes uf tsorteage guaraoty i apphoabde fie wnd otheer
hazanl insusamce covering the morzaged property, plus tares and aswssnnts peat e wn the moctgaged premes 4l st b
the Mortzagee Ve all s already pard Wherefor divided by the number of months 1o elapne belire one month prioe 1 te date when
wh premives taves and avetsments will be due and pvable such wine t be hebl by Mimtages o wd premmans taves g
spea] avesunenty Shoukd these payments ewceed the mnount of pavments actiuglhy made Yy the Mitteagee b Lived aesonents o
wtranee premmmy the euras may be credited by the Mortgagee on subeyuent pavments tn be ol Ty the Mortiagn o humever
saied sy shall be annflficent to make 32 payments when the ume shall beeoe die and povalde ahe Muctgagor dhall po 1o the
Mortgagee a0y ainounts evesuary to mabe up the deficiency The Madgicor further terem that i the el of e vear from the datr

heveol. Mortzager may. at optionapnhy for renewal of mortgage gwarants o smilar s oy el bl coverme the balaer
then remaiming doe on the nwwigagr J: t and the Mortgagor may at its ophon. pay the anele g gt for the remang
vean of the term or the Mortgagre may pay such premivm and adil the Game to the mormeaee bebt i whnd, esent the Martgagoe dhall

repay o “llﬂlam uxch premium payment, with Interest, st the rate ([\t1|[nvl vl Mrotssary note g npl.ll monthly inaJlneent
over the remaining pavinent period
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