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TOGETHER with all and singular the mwiam‘mu,mda enances to th bel in any
incident or appertaining, including ali buﬂt-ggl:t‘;'vu and refrigeratons, heating, ain? ﬁrntdilio?ﬁ? olun?bﬁﬁnd :I?ﬂ?fca?rﬂﬂu‘:gs. ‘J:ﬁ
to wall carpeting. fences and fates, and any other equipment or fistures now or herealter altacﬁ'uf. conaccted or filted in any manner
i *’“‘,;ﬁ,““‘ foteution ofthe arties herettht ll sk fstrs and equipnet, e oo furniture, be considered a pag o]

- - TQ HAVE AND TO HOLD a1l and xlnml@ the said prunﬁsc!. unto the Mortgagee, its successors end assigny fom.vcr.

. The Mudgaﬁ:(rl represents and watrants {hat i bove described premises In fee simple absolute; that
the above described premises aro fres and clear of al! liens or ofher encumbrances; that the Mortgagor {s lawfully empowered to con-
vey or eacumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assiyns,
rom and agalnst the Mortgagor am every person whomsoever lawfully claiming o to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: :

.. L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note ;t the
times and In the manner therein provided.

' mortgage will sccure the Mortgageo for any additional sums which may be advanced hercafter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, Instranco premiums, repais or other such purposes pursuant to the

provisions of this zortgage, and also for any loans or edvances that may hereafter he male by the Mortgagee to the Mortgagor under

the authority of Sec. 4555, 1962 Code of laws of South Carolina, as amended, o similar statules; gnd all suns so advanced ghall bear

Interest at the same rate of rates ag that provided in said note unless otherwise agreed upon by the parties and shall be Ppyable at the
emand of the Mortgagee, unless otherwiso provided in wriling,

3. That Mortgagor wil] keep the improvements on the mortgaged premises whether now existing of hereafter to be ervcted, insured
against loss by fire, windstorm and othermalxd; in a suln not less than the hafance due hereunder at any time and in a company or
companics acceptable to th and ‘Morlgagor docs herehy assim the policy ar policies of Insurance to the Mortgagee and
agrees that all sych be held by the Mortgagee should it 50 reqiire and shall include losy payable clauses in Lavor of the
Morgagee; and In gagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail 1o k sald premises jnsured or fail to pay the Ercmiums for such insurance, then the Mortgagee may canse

such improvements to be insured in the name of the Mortgagor and reimbyrse lself for the cost of such insurance, with interest g
hetelnabove provided, © : .

4, That the Mortgagor will keep all improvements upon the mortga premises in good repair, and shoul| Moctgagor fail 10 do
50,"the Mortgages may, at its option, enter upon sald premises and make whatever repains are necessary and charge
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any timo require the {ssuance and maintenance of insurance upon the lile of any person ubligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and i the
grﬁ.ﬁums are not gtherwise pald, the Mortgagee may pay s2id premiums and any amount so paid shall beconte 2 part of the mortyage

el . .

the expenses for sueh

pay all taxes and other public assessments levied againgt the mortgaged premises on or before the
exhibit the receipts therefor al the offices of the Mortgagee inunediately upan payment, and should the Mort-
axes and assessments whep the same shall fall due, the Mortgager may, at its option, pay the same and charge
€ 2mounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mmtfngc SCCUTES 3 “construction logn”, the Mortgigor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in perlodic paymenls, as construction progresses, in accordance with the termis and cond)-

llt;m of a Construetion Loan Agreement which is separately exceuted but is made g part of this mortgaye
reference, .

8 Tha
should the
bmmediately due ap

and incorporated herein by

ahove deseribed, without the prior consent of (he Mortgagee, amd
ay. atits aption. declare the indebtedness hereby secured o be

B That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, wr Dees] of Conveyance. and

the within mottgage indelledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Asociation an
application for an essumption of the mortgage Indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, fumish (he Association with a copy of the Contract of Sale, Bond fur Title, Deed of Comveyance, and Jave the interest
tale on the loan balance cxisting at the thne of transfer modified. by increasing the interest rate oy the saicd Joan balance to the maxi-
mum rale per annum permitied 10 be charged at that time by applicable South Caroling law, or a lewer increase in interest tate as may

termined by the Assoclation. The Association will notify the Mortgagor ar his purchaser of the new interest vate amd monthly pay.
ments, and will mail him a new passhook. Should the Mortga on, or bis Purchaser, fuil to comply with the provisions of the within
paragraph, the Mortgagee, at jis option, may declare the indebtednoss hereby secured 1o be wanediately due and payable and may
tnstitute any prom(ﬁngs hecessary o collect sald indebtedness,

10, That should the Mortgagor fail to make payments of principal and fnterest as due on the promissary note and the sane shall he
unpaid for a period of 1h (30) days, or if thete should he any failure to comiply with 1 abicle by any hy-laws or the charter of
ations set out in his metgage, the Mortgagee. af jts oplion niay wiste to the Mortsagor 4 Jus last known

3 in which to rectify the said default and shonld the Martgagor fail 1o tectily said default witha the

s May. at its option, fncrease the interest rate an the loun halance for the remaming lermy of the loan o

for a lesser term to the maxinun rate per annum permitted o he charged a1 that tune applicable South (

aroling law, or 3 Jeaser
increase rate as may be determined by the Association. The monthly payinents will be adpsted accordingly,

H. That should the Mortgagor {ail 1o make payments of principal aml interent s (e o the promissory note and should am monthh
allment becorne past due for a periad in excess of 18 days, the Martiagee 110, collert a “late charee™ not to exeel an amount
equal to five (5%) per centum of any sueh past due installment fn onler tw cover the eara expense mewlent 1o the handhing of such
delinquent payments.

12. That the Mortgagor hereby assigns 1o the Mortgagee, ity suceessrs 1w awign all the

tenty ey and profity accming from
the mortgaged prembses. retaining the right 1o collect the ame 0 long a the

bt bereds secaned 1 omot anreary of pavenent bot
oul any part of the principal indebledness. or interest, tares, ar fue isnrance premmms, be st due and unpand the Morgagee

'
may without notice or further proceedings take over the mortgage premnes i they shalt be oceupued 1o tenant or tesants am
mmﬂ said rents and profits and apply e sune to the indebtednes herehy werred withont lababits ta acent for amthing more
than the rents and profits actually colfected, Jess the roul of collection and any tenant authorszed upan resuest by Mortgagee to
make all rental payments direct to the Mortgagee without liability to the Mortagnr i) natifesl to the vontrary by the Mortgeypee
and should sai¢ Premises ab the time of such defanll he oceupied by the Morgagor the Moteager s apphy 1o the Tadge of e
Q)lml)' Court or to any III(IRF of the Count of Commnon Pleas wha shall e melent o presuling in the vty gboresaud for the appennd
ment of a receiver with anthority to take possession of wiid premites 4] eullent s b rents gl profits applving saul rents. after s

inﬁ llwlmsl of collection, to the mortgage debt without Lability 11 sevunmt for amvthing e than e ety am prodity actualb
collected.

13 That the Mortgagee 2t ity oplion, may require the Mortgagor 1o Pav f the Mortgagee. on the fin
rate secired herehy i fully paid, the following sums |n addition to the pyments of pincgal aid interest provided il nate 3 g
equal to the premiumy that will nezt become due gl payable an pohors of martgage Kitaranbty myizanee D apphicabet Tire and other

cavering the mortgaged property, plus tases and asseauments meat e on the man gl prenes all as estimatend Iy

s already pald therefor divided by the number of nonths to clagne before ane manth prne 1o the date when

and assessments wil] be due and payahle. such wims to he helit by Mutgager 1o s e prenunns, tares and

special assesmenty. Should these payments rxceed the amount of payments actually made by the Morteagee for s uessments of
insurance premiuma, the ereets may be codited by the Morteagee on arhseduient payaents tn be nude by the Mortagnr b however
sald sume shall be ingufficient 1o make 13id payments when the tame hall hecome e and pavable he Mortgagor shall pav 1o the
Mortgagee any amounts necestary to make up the deficiency. The Mosteagor rther agrees that a1 the el of e vears from the date
{, Mortgagee may. al ity option apply for sepewal of mortgage sty of uralat mairae 1 f prheabde s sovering the balane
then remaining due on the mowtgage EE‘ t and the Mmtz:u:nr mey. at ity option, pay the ungle Memium teguied for the e g
years of the term. or the Mortgagee may pay wuch pemivm and adil the tame to the morteage debt in which event the Mortgaen thall

repay to Mortgagee wich premign payment, with interest. at the rate specifie] in 1w Pronmissony aate i el monthh installments
over the remaining payment period.

v of each month untl the




