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n't: th‘él tire it iiihs’ured under.the provis} M{\ﬁ.

+ 4

the adjusted premium exceed the.aggregate amouat of preniun, charges which would bave beea payable if the mott- -
be insured until pgtmigx;j,ﬁg;h’paymeat-lo.be_ applied by the Hor!gqgee upon !lspbllgé)lo; ‘

gege-has continued to
to the Secretary, of Hou

sing and Urban Deyelopment on account of morlgags insurence, . . .

2..That, together with, end in 'addition thly : and, ig_lgérq‘tllpéygb‘l,e_qn,der;th"e_" a
: ! 9 onfh until the said note

tetms of the note secured he
is fully paid; _tbq_fpllpw@qg sums:
(o) An amoimt. wuiclent to fravids tho Bolder ered
ment and the note secured hereby ‘aré Tnsured! o ‘
“held by the Secretary of Houslag and Urban Development, as follows; -

¥ llyfdudu to pay.th ;almggc,ﬁcglm.lli!ﬁu,mﬁu-

* 011 add 80 foog as sald noté’of even date.and b Lusirumbnd are'Ldinied or 65 relisired ader the proviatodi of tie -
"+ . National Houslng Act, an amount sufficieat to accumulate.in the: hands of the bolder one (1) month ptlor to ita due-
date the annual, mortgage Insarance prewiun, dn order to prayide Such bolder with funds to pay such premlum te.the, -

Secretary of Houslng aad Urban Developinen reun Honal Housiog Act, ss amended, eads lcabla
Regulaticns thereunder; or .~ "' e LT ‘

() IF and %o Tong as ald nole of eves date and thi ry of Houilng nd” Urban-pe..

velopment, a monthly charge {ln' lieu of a mortgage inswance premium) which shall be in an amount equal (o one.
twelith (1/12) of one-half () per centum of the aversge cutstanding balence dus on the nole computed without taking
" Into aécount delinquencies o prepayments; ‘ : S ST

(b A sum equal to the ground rents, i any,’next due, plus the premiums that will next become due and payable on pollcies
of fire und other hazard insurahce covering the morigaged property, plus {axes and assessments néxt due on the mortgaged
property (all a8 entimated by the Hortgegee) less all sums alresdy pald therefor divided by the number of months to elapse
before one (1) month prior 40 the date when wuch ground rents, premlumy, taxew, and aasessments wlil become delinquent,
such sums to be held by Mortgegee In trust to pay said fround rents, premiums, faxes, and special a'ueuments; and -

{c} Al payments mentloned In the two preceding subsecticas of thig paragraph and all payments fo be made under the note

secured hereby shall be, added together #nd the aggregate amount thereof shall be paid by the Mortgegar each month in o
single payment to be applied by the Morigagee to the following items in the order set (drth: S e

(1} premlum charges under the contract of Insurance with the Secretary of Housing ‘and Urban Development, or monthly
charge (In leu of mortgagé Insurance peemlum), an the case may be; N : . ‘

{I) taxes, special assessments, fire and other hazard insuradce premlums;.

(1) interest on the note secured hereby; ond - Co

{IV) amortization of the principal of said note,

Any deficiency In the smouat of any such sggregate monthly payment, shall, unless made good by the Mortgagor prior tg
the due date of the next such payment, constitute en event of default under this morigage, The Mortigagee may collect a

“'late charge" not to exceed two cents (2¢) for eath dollar {$1) of each payment more than fifteen (15)'days in arreara to
cover the exfra expense {nvolved fn handling delinquent payments, IR )

3. 1 the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay.
ments actually made by the Mortgagee for taxes or assessments or fnsurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, ot refunded to the Mortgagor,
I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the sme shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, assessments, or insurance premiums shal) be due.  If at any time the Morlgagor shall tender to the Mortgages,
in accordance with the provisions of the noté Becured heteby, full payment of the entlie indebtedness represented
thereby, the Mortgagee ghall, in computing the amiount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph.2 hereof which the Mortgagee hes not become obligated
to pay’to the Secretaty of Housing end Ucban-Development, -and any balance temaining n the funds accumulated
undet the provisions of (b) of petagraph 2 hereof, If there ‘shall be'a default under any of the provisions of this
mortgage resulting in a public sale of the premlses covered heceby, or if:the property is therwise acquired after

. default, the Mortgages sholl apply, ol the time of the commencement of such proceedings, or at the time the property . - |
‘ ' 3 of p h 2 pteceding; as -

L

adjust any payments, which shall paragroph 2.0 ¢ g b

ipald undét ‘the note secured hereby, and shall properly
4. That he will pay all taxes, assessments, watet rates, and other governmental or muﬁiclpal.éharges, fiq_és.

ot impositions; for which provision’has it been’made hereinbefore, and fn default theteof the Mortgagee may pay -
the same; and that he will promptly” deliver the official raceipts theréfor to the Mortgagee. I the Mortgagor fails

lo make any payments provided fot in' this section of-any othet payments for taxes, assessments, or the like, the
Mortgagee may pay the game, and all sums so paidshall bear interest at the rate set forthinthe note secired heroby
from the date of such advance and shal) be secured by this morlgage,: v o 1o: i RIS B

5. That he will keep the premises In as good order-and conditjon as.they are now and wiil not commit or per-
mit any waste thereof, reasonable wear and tear sxcepled; :: RTINS , )

6. That he wi] keep the improvements now existing or hereafter erected on,the mortgaged property Insured g
may. be required from time to time by the Mortgagee against foss by fire end other hazards, cgsualtles

gencies n-such amounts and for such petiods ‘ag may.be required by the Mortgagee and will pay ‘promptly, when

due, any premiums on ‘such Insurence provision for payment of which hes not been made herelnbefore, Alf ingur.
ance shall be cairied In companies approved by the Hortgag'ee‘an'ql the policies and tenewals thereof shall be hald

by the Mortgagee and have altached thereto logs. pajable’ clauses in-favor of wd In form acceptable to the Mort.
gagee. In evont of loss Mortgagor will give immediate notice by mail to the Hortgages, who may make proof of

hefeby, all right, title and Interest
the purchaser oz grantes,

- 7., That he heraby aulm.qll 'l.by rents, desues, end profits of the mortgaged préhhés_‘froﬁ and affer gy de.

fault hereunder, and should legal proceedings be irstituted pursuant o this Instrument, then the Mortgagee shall

have the right to have o recelver appolnted of the rents, issues, and profits, who, aftes deducting allcharges and
expenses- ollending such peo tedings and the execution of his trust o3 tecejver, shall apply the resldue of the
tents, issues,'and proflts, toward'the payment of the debt secured hereby, Coe .
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ovisions s ousing Act, he will pay o the Mortgegee en insur- _
snce premiun charge of one per.centun (1%) of, the.origlnal. pringipal amount. thereof, excepl.that noeventshal] = - -
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& monthly charge {in lien a mortgegs !alur!ncé_pn@lnm)lﬂhénra -
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