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hereby, or. if.,:'iﬁe.p‘l"opertj fﬁsqtherﬁise"' acquired .after defaulll,._ll;e.: S{B;téﬁgge a8 trusteo shall apply, at the

 time of the eommencement of such proceediige, or at the tine the property is otherwiss ncquired, the amount
", then remalning to credit of Mortgagor under () of paragraph 2 preceding, a8 & credit on the interest ncerued
+-and unpaid and thé balance to the principal then reniwining unpaid on the nota secuired hereby.

Lmllen o!'thls !natrument aﬁfl min lnfullforoe u_id eﬂeot durlrg any postponement of extension of

"8, Ho il piy al taxs, aaesments, water ats, and ofber goversimetal or munlepe charges s o

;. impositions, for which provision has not been mads herelnbefore, and in default thereof the Mortgages may pay the
- tame; and will prompily deliver. the offcial receipta therefor to the Morigaged, If the Morigagor fails Lo make

, - 8ny payments provided for In this section or any other payments for taxes, asmcesments, or the liks, the Mortgagee
may pay the same, and all sums eo paid shall bearinterest at the rate provided forin the principal indebted-

ness from the-date of such sdvance and shall be secured by'this mortgage,

S Upon the xﬁﬁe&th[ the Mortgagee the Mortgsgor shall execute and delivera uup;i!emantﬁl nota or notes
- for the sum or sums advanced by the Mortgagee for tho elterstion, modernization, improvement, maintenance

" or repair of said premises, for taxes or assessments-against the same and for any other purposs suthorized
. hereunder. -8aid noteornotes shall be secured hereby on a parity with and as fully as if the edvanee evidenced

thereby wero included in the noté first described above. Said supplemontal note or notes shall boar intarest
at the rate provided for in the principal indebtedness and shall bo payable in approximately eqaal monthly
peyments forsuch period as may be agreed upon by the ereditor and debtor. Failing to agroe on the maturity,
the whiolo of the sum or sums so advanced shall b dus and payable thirty (30) days after demand by the
creditor,  Inno event ghall the maturity extend beyond the ultimate maturity of the note first described above.

7. Ho will keep the premises in #a good order and condition as they are now, ressonable wear and toar
excepted; and will not commit or permit any wasts thareof.

L]

8. Ho will continuously meintain haxard insurancs of suich type or types and amounts as Mortgsgse may
from timo o time require, on the improvements now or hersafter on said premises, and except when payment
for all such premiumy has theretofora been made under (a) of paragraph 2 hereof, ho will pay promptly when
duo any premiums lalrefor. Al insuranco shall be carried in compeniss approved by the Mortgagee and the
policies and renowals Ahereof shall be held by the Mortgeges and have attached thereto loss payable clauses
in favor of and in form accoptable to the Mortgages. In event of loss Mortgagor will give immodiste notico
by mail to the Mortgeges, who may make proof of lossif not mads promptly by Mortgagor, and each insur-
ance company concarned s hereby suthorized and directed to make payment for such loss directly to tho
Mortgeges instead of to the Mortgagor and Mortgageo jointly, and the insurance proceods, or any part
thervof, may be applied by the Morigageo at ita option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtodness sscured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

0. He bereby assigns all the rents, laeues, and profita of the mortgaged premises from and after any default
hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall have
the right to have s receiver appointed of the renta, iasues, and profits, who, after deducting all charges and expensca
attending such procoedings and the execution of his trust as receiver, shall apply the residus of the rents, ixsues, and
profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises abovo conveyod unti] there ia » default under
this mortgage ot in the note secured hereby, If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this morigage shall be null and void; otherwise
to remain in full fores and virtue. If there s a default in any of the terms, conditions, or covenants of this mortgage,
or of the note socured bereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immodiately dus and payabla and this morigage may be foreclosed. The Martgagor walves
the benefit of aay appralsement laws of the Btate of Bouth Carclins. Should the Mortgages beoome & party to any
sult lovolving this mortgags or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt seoured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attornay’s fes, shall be seoured hereby and shall become dus and payable thirty (30)
days after demand. 8bould any legal proceedings be inatituted for the foroclosurs of this mortgage, or should the
debt secured hereby or any part thereof be placed In the bands of an attorney st law for collection by suit or other-
wise, all coets and expenses, [ncludlng contlnustion of abstract and a ressonablo attornsy’s fes, shall be secured
bereby, shall become dus and payabls immediately oz on demand, and may be recovered and collscted hereunder.

Il the indebtedness secured hereby be guaranteed or insured under Titls 35, Untted States Code. such
Title and Regulations issued thereunder and in effect on the date hercof shall govern the mghts. duties and
liabilitics of the parties hereto, and any provisions of this or other instruments executed 1 connection with suid
indebtedness which are inconsistent with suid Title or Regulations are hereby amended to conform thereto

Tha covenanty herein contaltad shall bind, and the benefits and advantages shall inure to, the respoctive helrs,
exsoutors, sdministratars, sucoemars, and usigns of the parties hereto. Whenever used, the singular nymber shall
Include the plural, the plural the singular, the us of any gender ahall be applicabls o al] geaders, and the term
“Mortgages” shall include any payee of the indsbtedness hereby secured or any transferce thereol whether by
operation of law or otherwise.
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