To Have axp 70 Howy, all and singular the said property unto the Mortgages, ita suoeessors and aslgns forever,

The Mortgagor covenanta that ho is Iawfully selzed of the
(or such other estata, if any, a5 s stated hereinbefore),
or encumber the same, and that, the premises are free _
hereln otherwiso recited, The Morigagor further covenants
premises as hereln conveyed, unto the Mortgages forever,
lawfullyelnlmingthwmaormypartthem!.

The Morigagor covenants and agrees ea follows:

1. He will promp ! pal of and interest on the indebtedness evidenced by the eald note, at the

timé and in the manner therein provided, Privilego s resceved to prepay st any ¢ime, without premium or foe, the

eatire Indebtedness or any part thereof not leas than the amount of ono installment, or one hundred dollars ($100.00),
whichever is loes,

3. Togetber with, and in addition to, the monthly payments of principal and Interest payable under the terma
of the note sccured hereby, he will pay to the Mortgages as trusteo (under the terms of this trust as hereinafter
stated) on tho first day of each month until the sid note is fully paid:

(&) A sum equal to the ground rents, 1f any, next dus, plus the premlurns that will next becama dus and payabls
on policles of firs and other hatard {nsurance covering the morigaged property, plus taxes and assessments
pext dus on the mortgaged property (all as estimatad by the Mortgagee, and of which {he Mortgagor is-
notifled) less all sums already paid therefor divided by the number of months to elapes before one month
prior to the date when such ground rents, premiums, taxes and assosementa wil becoms delinquent, such
mmstobeheldbyMortmeelntnmtopaysddmundrenla,premlumu,tuumdspednlmmentq.

(b) The aggregate of the amounts payabls pureuant to subparagraph (s) and those payable on f.ho'nnla secured
hereby, shall be paid in » single payment each month, to be applied to the lollowing items in the order
stated: o ' .

(1) taxes, special assemments, fire and other hasard insurance premiums;
() interest on the note escured here ; and :
(m) amortisation of the principal of sald nots,

Anydeﬁnienoyintheammtolmchwumonthlymmt,nbsﬂ,unlmmadegoodbytho

: Mortp;orpﬂortotheduadntoo!tbenextmchpaymt.oonsﬂtuumemtddefudhmd'ar&h

“morigege. At Mortgages's option, Mortgagor will pay & “late charge” not exceoding four per

ceatum (4%) of any installment when paid more than fiftsen (16) days aftar the dus dats thereof,

o cover the extra axpense Involyed in bandling delinquent payments, but such “lats chargs” shall

Bot be payabls out of the procseds of any sals made to satisfy the Indebtedness secured hereby,

unleas such proceeds are suffcient to dischargs the antire indebledness and all proper costs and
expanses secured thersby, ‘

3. If the total of the paymenta mads by the Mortgagor urtder (s) of paragraph 2 proceding shall axceed the -
amount of paymenta actually made by the Mortgages as trustes for taxes or assessments or insurance premiums,
a8 tho case may be, such axceas shall be credited on subscquent payments to bs mads by the Mortgagor for such
items or, at the option of Mortgages aa trustes, may be'relunded to the Mortgagor. It, however, such monthly
payments shell not bo suflicient to pay such items when the samb shall becoms dus and payabls, then the
Mortgagor shall pay to the Morigages as trustes any amount necessary to make up the deficiensy, Such
payment will be made within thirty (30) days after written noties from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. 1f st any tima the Mortgagor shall tender to the Mortgages, in
sccordance with the provisions of the note socured hereby, full payment of ths entire indsbtedness repressntod,

thereby, the Mortgages as trustee shall, in computing the amount of such indebtodness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 hereol, If there

shall bo a default under any of the provisiona of this mortgage resulting in & public sale of the premiscs covered

- -




