- nccordance with the provisions of thomota secured hevoby, full payment of the enize indebtedn

shall be aldel_l

" This mortgage-also "c'._qir'ers . the carpet situste

'Imei anp 10 Hovo, nll and'gin'gt.du the aald pmperty .tmtp'thb Mortgages, ltamocemum and axgns fo;ever; _

The Mortgagor covenants that ha i lawully selzed of tho premises hereinabove describod in foe impls abscluta
(or such other estata, If any, as ix stated herelobefore), that he has good right and lawful suthority o sell ,
or encumber the same, agd that the premises aro free and clear of all Hons and encumbrances whatsoever exceptas
herein otherwise recited.  Tho Mortgagor further.eovemnu‘ to warrant and forever defend all and singular the -
premises a8 hereln conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
lawfully elaiming thauineor'anypartthereof,""f A o R

The Morigagor covenants and agrees as follows:

ot

tima and in the manner thereln provided, Privilegs ia reserved to'prepay at any time,, without premium ot fee, the

entlro indebledness or any part thersof o low thay tho amount of ong installinent, o on hundred dollars ($100.00),
whichever iy lems, - | v _ .

1, He will promptly pay-iha prluclpal of'h'nd_ interest on the lndebbédneu eﬂdenwd by the aald note, at the

2. Together with, and In addition o, the monthly payments of bﬂhdpa.l and interest payabls under the terms
of the noto secured heroby, ho will pay o the Mortgageo as trustes (undor the terms of this trust ps hereinafter
stated) on the first day of each month until tho said note is fully paid: .

(8) A sum equal to the ground rents, If any, next dus, plus the preinuma that will next beoors dus aid payable
on policies of fire and other hagard {nsurance covering the morigaged property, plus taxes and assessments

wnidmund;e@tg,p;emlmkxuaqdnpedalmenl!-

(b) The aggregata of the amounts payable pmlumt to subparsgraph (s) and those bayul{le on _the:ngta, aeeuxed
- hereby, shall be pald in » awmentmh;nonth,to‘beappﬂed'tpthefoﬂowln‘;lumnipthooxdu |
O mw: e, ‘. e, A LA DL R o . ' T

() taxes, special assemments, fre and other hasard Insurance premiums;
. '(u)lintcreqtoi;theﬁotaquhmby;md O
. () amortsalion of the principal of ald o, - e
- Any definlency fo the smount of such *gregate monthly payment, ahall, unleny’
.+ Mortgager rlor {0 the dus date of the bext sush payment, constitule an event, of dof
. morigags. - At Morigagees option, Mortgigor wil Pay & ‘Tate chargs” not axce
6) of auy installmant when pald more than fifteen (18) dags after (e
40 cover the extrs expenso involved in handling delinquent payments, but such “late charge” ahyll
. bk be payable out of the procseds of any sale. mads {0 maiialy the indebtedness secured hereby, -
unloss such proceeds are sufficient to discharge tha entire indsbtedness and ol proper costs and
erponses secwred thersby, - 1Tt et
3. 1{ the total of the payments ma
smount of payments sctually mads by the Mor [ nes premiuins,
83 tha case may be, such excods shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the ption of Morigages s trustes, may be'refunded {0 the Mortgagor, I, however, such monthly
payments shall not be sufficient to pay such itéms when the same shall become due and payable, ilien the -
Mortgagor shall pay to the Mortgages as trustes Ry amount necessary 10 maka up the deficiency. Such
payment will be mads within thirty (30) deys after wri
deficiency, which notics may ba given by madl, It

T ooy, tuld , 088 repressnted
thereby, the Mortgages as trustee sball, iy compating the umount. of such indebledness, eredit to the sccount

of the Mortgagor any eredit balance remainlng under ths provisigus of () of paragraph 2 hereof, I there
ult under any of the provisions of this motigage resulting in a public sale of the premises covered

—
T L choe e

IRTRT BT i

RN

J.‘_',:--’

Yo,

g




