its sticoessors hnd dssigps

premises- hes ve described in fee simple

encumber the same, and that the prém-
gagor further covenants to warrant and _

from gand against the Mortgagor and

Y

I cipnl of 4M terest o?if. t_tie in'debiédnbss' evidenced by the said note,
aitis . videtf. 61‘-:;; mgd(fged é&exgended by mutual agreement in writing.

Mqﬁ@gw forsuch further sums as may be advanced ‘hereafter, at the
of taxes; insurancé piemidms, public assessments, repairs or other

Ly
ts_ a}m, ‘#nd'also any furthgr loans, advances, readvances or credits that may
@f;q':’by he Mortgagee, antt for_any other or further obligation or indebtedness

rtgagor ‘at

and the lien of this - 0

g debt and shall : Q
tgage securing such advances and readvances shall be superior-to tho

any time heveafter; and
be ‘payable on demand of the Mortgagee, unless otherwise pro-

. e

er of: &ny intervening Men or’encumbrance. . .
3. Without affecting the liability of any person obligated. for :the paymept of any indebteduiess secured
hereby,.and withouit affecting the rghts 'of the Mortgagee  with respect to-any security not Fxpressly released .

in writing, the Mortgagee may at any time,

or ctherwise altering the terms ‘of payment of the indebtedness secured
4."That he will keep the x;mprovemehts now existing or |

as may be requirtd from time to time by the Mortgageg agai

without notice br consent,
hereby. ) ) .
sreafter erected on the mortgaged property ingured ;
nst-loss by fire and other hazards, in such amounts

as may be required by the Mortgagee, and in companies acceptablo 1o ity and. that he:does hereby assign to the
Mortgagee all such policies, and that all such policies-and r¢newals thereof shall be held by the Mortgagee and -

have attached theretq loss payable cla:xse‘s-in favor of, and in fom

acceptable to the Mortgageo.

5. That he will keep all improvements now existing or-hereafter erected upon the‘m,ortgag‘ed property in’

5;00d repair; and, in the case of a construction loan,
!interruption, and should he Tail to do so] the Mortgagee may, at its option,

enter updn said premises, tnake what-

- ever repairs are necessary, including the completion of any construction work inderway, ‘and charge the expensed

fot' such repairs or' the completion’of such con’struct'ion to the mortgage debt. -
.+ 6. That the Mortgagee may require Fhe maker, ‘
in a sum sufficient to pay a]l sums secured by th
and, upon failure 6f:the Mortg:for to pay the p

carry life insurance upon himself
Mortgagee as beneficlary, thereof,
gagee may, at its option,
of mortgage debt.

7. That, together with, and in additién to,

pay sald' ;irenu;\‘x‘m, and all sums so ad/

co-maker or endorset of any indebtedness secured hereby to'
-mortgage, designating the
miurhs therefor; the Mort.

nced by theNorggagec shall become a part

* terrhs of the note secured hereby, he will gay to the Mortgagee, on the first day of each month, until the indebted.

negs secuied hércby is paid'in full, a sum

equal .to one-twelfth of the annual taxes, public'assessments and {nsur-

ance premiumssas, estimated by the Mortgegee, and, an the failure of- the Mortgagor to pay all taxes,“insuranco

- premiums and gublic assessments, the Mortgageo may 4t its option, pay said items;and charge all advances there.
& N ‘ . « .

for to the mortgage debt, o
- 8. That he hereby assigns all the rents,

3

X

issues, and. profits of the mortgaged premises from and after any do-

fault hereunder, and should legal procecdingsbe instituted pursuant to this instrument, then the Mortgagee shail
have the right to havg a receiver appointed of the rents, issups, and profits, who, after deducting all charges and

" expenses attending su
.. issues, andsprofits, toward the payment of

9. .That, at the option of the Mortgages,

- gagor-shall convey away said mortgaged

proceedings and the execution of his trust as receiver, shall apply the residite of.the rents,
the debt sccufcd hereby. .

.
LTI

this mortgage shall become die and: payable forthwith f the

manner whatsogver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the

A .

written consent of the Mortgagee. .
~ 10. It is agreed-thay the Mortgagor sha

under this mrtgdgo of in th  note tecured hereby. It is the true meaning of this instrument that if the Mdrt.

gagor shall fully perform all the tenn&',ili’:oql

- that thién this mortgage shall bb utterly nt
default in‘ any of the térms, conditions o,

" option of the Mortgagee, all sdms then ow
end' payable and this mortgage may bé for
of this. mBrigage, or should the Mortgages
premised ‘described hergin, of should the

*_ attorney at law for ¢ollsction by ¥uf
" “able attorney’s foe, shall therpupoti
Mortgagee, as'a part’

of the debt secured thierel

I'and void; otherwiso to remain in Tull force and virtue, If theré fy -
venants of this mortgage, 1 at
g by the Mortgagor to the Mortgagde shall becomé immedia iy “due

eclosed. 'Should any logal proceedings be instituted for. the fofeclosure- *
becoime, u party t0.any syit inyolving this Mortgage or the title to the

t'secured hereby. or' any part thereof !)9 placed Intthe hands of an

enses Ingurred by the Mortgagee, 'and a reason-

llecged' hefe_qri'dqr

N

at"all sums so advanced shall bear Interest

that he will continue constmc&'\ion until completion without *

.

Mort.
pramises, or iF the title shall becamo vested in any other person in any

project to' become and remain Interrupted for a period of fifteen (15) "days without the a

litions, and covenanits of this mortgage, and of the note secured hereby, .

ake any agrecment extending the time |

the monthly payments of pﬁnciﬁai'i?idig(érest payable under tho ©

&

or pf tho note secured hertby, then, at the

ediately or on demind, ‘at the option, of tho . .

«

y o ‘ . . . §‘ : . *,=- B
1hold and enjoy the premises above conveyed until thero is o default, | -




