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7 TOGETHER with all and singular the n'ghb,“xhémbers. hereditaments. and nppu'rtcnanct':si_ln the ‘shime 'bclo’nging-Tr- in_agy wa ; s
incident or appertaiming, #ncluding dll built-in"stoves and refgigerators, heating. air conditioning, plumbihg and electricd fixtures, wa :
to wall carpetung, fences and gates, and any other: cquipment ‘o fixtures now or herrafter, attached. connteted®or fitted in m:{ manner,
S.be_m;i: the intention of the parties hereto that all sueh '{:;erqws ‘equipment, other thin houschold fafitture, be considered a paxl‘gj -
u:rtat)j. IRt e . . . o L. -

N T e el - , . : - _ -
TO FAVE AND TO HOLD all and singul ;hclsaidl?. ‘iises uhto tho’.\!grtgnuce. its successors and assigns »for,eiv'cr.

- B3 K > - N c
The Mortgagor represents and warrants that said .\loﬂgngdf"i'{s‘s&-i‘zml of the above described premises in f(‘c“siniplc absolute; that
the above described premises are free and clear of all liens or Gther encpinbrances; that the Mortgagor is lawiully empowered to con- ¢
sey of encumbeer the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
frons and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereaf. |
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“THE MORTGAGOR COVENANTS AND AGREES AS EOLLOWS: : C e

. . . R
1. That the Mortgagor;will promptly pay thé principal and. interest on the indebtedness evidenced by saig promissory notd at the
“tuncs and @ the manner lhs:‘:ein provided. . ’ o G o
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hefeafter,” at the option of the s
Mustgagee, for the piyment of taxes, ot public assessments, hazard insurance preginms, regairs or other such purposes pursuant to the
« provisions of this mortgage, and also for any loans or advances that may*herealtgr Le made by the Mortgagee to the Mortgagor under
the .mtlmn’lr of Se® 4555, 1962 Code of laws of South Carolina, as amenthd, or similar statutes; and all swus so advanced shall bear
interest af the samecrate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of thg Mortgagee, unless otherwise provided inwriting. . )

J. That Mortgagor will keep the improvements on, the mortgaged pregises, whethertnow existitig or hereafter to he ergeted; insured
axaitost Joss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time and in a company or
compamies skirptablesto the Mm(gafwe and Mortgagor does hereby assign the policy or policies of insurance to the Morlgaxee and
arees that all such policiet shall be held by the Mortgagee should it so require and shall include loss payable clavses in faver 6f the
Murtgasfee; and in the gvent of loss, Mortgagoriwill give immediate notice thercof to the Mortgagee by registered mail, and shoild the
Maragur at any time fa(ﬂ £d keep said premises insured:or fail o pay the premiups for such insurance, then the Mortgagee may cause
suck jimprovements to be insured in the, name of the Mortgagor and mim{)ursc jtself for the cogt of such insurance, with interest as
hereinabove provided.  ° . . . ’ :
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. 4. That the Mortgagop will keep all improvements upon the mortgaged prémises in good repair, and should Mortgagor faik to do
s the Mortzagee may - al its option, enter upon $aid prenises and make whatever gepairs, arg necessary and .charge the expenses for such
tepaus o the mortgage debt and collect the same under this mortgaxe, with intere$t as hercinabove provided.

s
5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

utider (}r indebiteduess secured hereby i a sum sufficient to pay the mortgage debt, with the Morlgagee as beneliciary, and 1 the
‘preanufis are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becope a part of the mortgage
debt. ! - )

"4 6 That Mortgagor agrees to pay all taxes” and other public assessments levied agdinst the mortgaged premises on o before the-

s due dates thereof and o exluint the receipts therefor at the offices of tlie Mortgagee jmmediately upsn payment, and should the Mort-
wagor Lad to pay such taves and assessments when the same shall fall due, the Mortigagee may, at its option, pay the same and charge

toe amounts so paid to the mortgageidebt and collect the same under this mortgage, with interest as above provitled. v

.
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N T That af this mortage secures a “constriction loan”, the Mogtgagor agrpes that the principal amount of the ipdebtedness hercly

v sttured \h.\l_l bet disbursed tigthe Mortgagor in gleriodic paymeénts, ak’ construction progeesses, in accordance with the terms and tondi-
,ln}u: of 4 Construction Lofh Agreemient which s separately executed but is made a part of this mortgale and hicorporated herein by«
reference. ' - . ’ . N N

i

B That the Ntortagor will not further encumber the premises above described, withoug the prior consent of thg Mortgagee, and
should the Mortator so encumber such premises, the Mortgagee may. at its option. declare the {ndebtedness higr l%’.sccurcﬁ to e
unmediately due aud payable and;nay institutg any proceedings necessary to colleet said indeb ness, . 4* ! I
9 That shoyld the Mortzagor alitnate thd mortgaged premises by Contract of Sale, Bond T0r Title, or l)_uml of Conveyance, ahd Y
the within wortgigte indebtedness is not paid in full, the Mortgagor or his Purchaser Shall be required to file with. the Assoéiation an e
appheation for an assnmption of the moptgage indebtedness, pay the reasonable cost gs required by the Association for processing the e
assumption® lurmish the Assocation with a copy bf the Contract of Sale, Band for Title. or Deed of Conveyanee,~hind have the intorest’
rate on the Joan halfnce existing at the time of transfer modified by increasing the interest rate on the said Joni balaneg to thé maxi- -
i rate per annu permilted to be charged at that timg by applicable South Caroling law, or a lesser intrease in nterdst rate as may
b determined by the Association. The Association will ngtify the Mortgagor or his purcffiser of the uew interest rate and moiithly pnr- :
ments and will niant him a ndw’ passbook. Slmu{ll the Mortgagor, or his- Purchaser, fail to comply, with the provisions of the within-
rammaph. the Mortgagee, at its optiom may ddelare the indebtedness hereby secnred to be immediately due angd ‘payable apd may
nutitufe any progeedings necessary to colloct said indgb(cdncss. : T e
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10. That should the Mortgagor falkito make! payments of principal and futerest as due on the promissory note and the sanie shall be
unpanl for a poriod of thirty (30) days. or if there should be any failure to comply with and abide by nn{ by-laws or the charter of
the Mortzagpe, or any stipulations set out in this mortgage. the Mortgagee, at its dption may write to the .Iurl;m*)r at his lns‘ known
al®¥Fss wiving him thinty (30) days in which td rectify the said default and should the Mortgagor fail to rectify said default within the
safd hirty das, the Mortgagee, may. at its option, increase the interggt rate on:the loan bhalance for the remaining ferm ol the loan of
for a lesser, term W the maximum rate per annun permitted to bo charged at that time by applicable South Carolina law, or a lesser

increase rate as may be determined by the Association. The monthly paymuents will he adjusted accordingly. ‘

\ . r
11. That should the Mortgagor {ail to make qaynurn(s of principal amd interest as duc on the promissory note and shoukl any monthly -
installment become past due for a period in eseess of 15 days, the Mortgtagee may collect a “late charge” not to exceed an amount
equal o five (5% ) per contum of any such past due Installment In order (o cover the extra expense iheident to the handling of such
tlelinquent payments. . . g . X . Tt L R
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12. That the Mortzagor herchy assigns to tht Mortgagee, its successors and assigns? all the ents, issues. and “profits accruing -from’
the mortgaged premises, retaining the right ta dollect the same so fong_as the debt liereby secQred is not in arrears of fmymt-nl. bist
shoudd any part of the principal indebtedness, or interest, taxes, OM’E-’HI. rance premimnss be past due and unpaid, -the Morigageo

may without notice or l{:ﬂh procecdings takd over the montgaged premisesiif they shall he accupied by a tenant or tenants, and o |
collect “said rents and profﬂ:gml apply the same to the Imfch(v( nesy Sereby seenfed, without lability to- account for anything. more E T
than the rents and profits_actually mlft"c(ﬁl, less the cost of collection, nud:any tenabi is anthorized, upon request iy Mortgagee, to - . 4 ]
make all rental payments direct to the Monﬁa)icr, without llnhilltr to the Martiggor, until notified to the. contrary by “the Mortgagee;

and should said premises at the time of such defanlt be acaipied hr the Martgagor, the Montgageo ‘may iapply to_ the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in ll\}‘ connty nfoh-snkl for the appoint-
mentiof a receiver with anthority to take possessigiof snid premises and colleet sucly rents and. profits, applyjug said rents, nfter pnr- e
inI lhcu’ cost of collection, to the mortgage delit without liability ta necount for anything my han the rents’ and profits: actuplly
collected o o > ' SO Hae
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. 13. That the Mortgageé. at jts option, may. require the Mortgagoito pay to the,Mortgagee, on the first day of
note secured hereby s fully patd, the follawing sums in addition to the' Deynients of; WMeipal and inferest provid
equal to the premiums that will neat become due and payable on policle\ol ibodgige gunranty insurance (if ap
harard insurance cavering the mortgaged property, plus taxes, and assessnicyistnext due on the mortgaged pre

the -Mortgzagee) less all sums alrgady paid thcrclE»r. divided by the,number ohmonths to clapse before ohe ino
such premlums.. taxes. and assessments will be due and.pdyable;: tuch swins; K bt held by Mortije

special assessments. Shonld these_payments, excced the amount of payments ally madé, hy the g { X
insurance preinfuins, the excess may be’credited |by the Mortgagee on subseqigent, payments ta be:made by the: Mortyago i" N
sail sums shall be insufficient to make said payments when' tho same shall bfcome due:and payable,” tho: Mottgagor Shall pn){
Mortgagee apy amounis necessary to make up the deficl c‘{vg The Martgagor. fnrther agrees.that ot the end of ‘ten” years fram 1h
hercof, Mortgagee may, at'its option. apply for|e of imortgagée guaranty-or simil (1f:applics

then remaining.due on thé martyage, J’ts) H ; ] 1 iy
years of the term, or the Morigagee may. pay such id, ¢ mortgage deht, in'which. éyent tho:MoHgagor shall
repay to Morngsijee such premium payrient, ; jedYn an omissory. note, fn equil moathly: installmpats
aver g&h&;_mm,a[nirm payment period, '} ; : ;
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t. and the M ) tin‘thpnx he - single ‘pr’ci’nlﬁm_ required for the ‘remainin




