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VHEREAS, ihe mberigned . £8UL W, McCullgugh and Bessie L. McQuilough -

m——— N v/ cememme e

i

residing ia ...%re .i;. Lf County,/South Carolina, whose éou office Address
{s mf‘é‘? 2 ﬁgonv L1le . South Carglias -..29_6_8
betela called "Borrowsr,' are {Is) justly indebted 1o the United States of America, scting through the Farmers Home Administeation,
Unitgd States Department of Agricuiture, heraln called the ‘‘Government,’”” s evidenced by one or more certein promissory nole(s) os
assumption agreement(s); herain called “‘note® (Il mdie than one note is described below the word ‘“‘note’’ as used herein shall be
coastrued s referring to each note singly or all notes callectively, as thé context may require), said note being exgcuted by Borrower,
beisg payable to the order qf the Govemment in instellments as specified therein, authosizing acceleration of the entire indebtedness Gt
the option of the Goverament upon any default by Borrower, and being further destridbed as follows:

¥

Annual Rate Due Date of Final
of Interest Installment

Date of Instrument Pnrncipal Amount
/

July 20, 1972 $14,400.00 7%% July 20, 2005

E] and
ntion that
the Government, et any Ume, may assign the note and idure the payment thereof pursuant to the Consolidated Farmers Home Administralion
Act of 1961, or Tite Jol the Housing s\ncl of 1949; and

WHEREAS, when payment of the pote is insured by the Government, it may be assigned from tme to time and each holder of the insured
nole, in tom, will be the insured lend.r; end :

WHEREAS, when pgymeat of the note is insured by the Government, the Government will execute and deliver to the insured lender along
wilh the gote an insurence endorsement insutlhg the payment of all amounts payable to the insured lender in connection with the toan, and
'HERE)Q, when payment of the note 13 insured by the Government, the Government by agreement with the insured lender set forth 1n the
losarance eadorsement may be entitied to s specified portion of the payments on the note, to be designated the *‘annual charge'’, and

WHEREAS, & condition ol the insummnce of payment of the note will be that the holder will forego his rights and remedies againal
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and wall accept the
benefits of such insurance 1n liew thereol, &nd upon the Government’s request wil? assign the note to the Govemment, and

WHEREAS, 1t 1s the purpose and intent of this instrument that, among other things, at all tmes when the note s held by the Government,
ot tn the eveat the Government should sssign the instrument without insurance of the note, this instrument shall secure payment of the note,
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall Constitute an indemnity mortgage to secure the Government against Joss under its insurance endorse-
ment by reason of any default 5y Borrower: :

NOW. THEREFORE, in consideration of the loan(s) and () at all tisies when the rote 18 held by the Government, or in thegeyent the
Govegnment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the notevand any ¢
renewals and extensions thereof and any agreements contsined therein, including any provision for the payment of an insurance oy, other -
cbarge, (b) at all times whea the note is held by sa“insured lender, to secure performance of Borrower's agreement herewn $o0 indemnily and
save harmless the Goverfihent against loss undet its insurance endorsement by reason of any deleult by Borrower, and (c)in any event and
o1 all times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as heréinafter descrbed.
and the performance of every covenant and sgreement of Borrower contained herein or in eny supplementary agreement, Borrower does
bereby graat, bargain, sell, release, asei ugt e Government, with general warranty, the followin 13Perty situated 1n the State of

"e y Bheehviite ' ' ¢ praperty
South Csroling, County(ies) of R A

............................................................... £ g

WHEREAS, the note evidences & loan to Borrower i1n the principal amount fpecified therewn, made with the purpose and inte

ALL that lot of land with the buildings and improvements thereon situate
on the west side of a County Road (also known as Fairgrounds Road) in
Greenville County, South Carolina, being shown as Lot 13 on Plat of
Property of John R. and Bernice E. Julian, recorded-in the RMC Office
for Greenville, S. C. in Plat Book 4-N, Page 31 and having, according
to said plat, the following metes and bounds, to-wit: '
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