forever. . s - e 2] ‘@r

- The Mortgagor covenants thnt he is lawfully wlmd o{ the proxnlwa hngnnbovo déscrlbod 2 feo lfmp‘ld"
absolute, -that he has good right and lawfil authurity to scll, convey, or encigfiber, tie same, and thit ¢
ises are free and'clear of all lfens and encumbrances whg lum.mr Fho ‘Mel;&@ngbr furthior covenants to e rﬂint nnd..
Jorever defend-all and singular the premises unto the Mortgages forover, frorh: a.d nmﬁut the- Mortgagor and

all persans whomsoever Iawfully claiming the same o any part theroof : e T -
. ~ %

The Mortgagor cuvcnnnu and agrces as foliown '\: ) L - ’ i '?7

BERY I Th&fm will prgmpfly pay the p(]ndpul of and Inlm‘gsl BN tlm Indolmul‘s (Mdm)u:d by the “said ﬂote SRS
Tt the times and jn the rn.mmr therein pmvld:-d or uy lﬁbdl“m] (aég- wded l)* muhml ngrvumcnt in* wrmng S

%2 That this mortgage thl] secure the Mortgagee for such urthisiing i may He¢ udvanced hcru\fmr, at the
saptign of the Mortgagee, for the payméntof taxes, Insurapct pwmlums, publw ussessmonts, tepairs. or, other
purposes pursuant to the mvmn;muw herein, .md also any (unh(-r Ioum u("/un( o8, rendvances or credits dmt may °
B be made hon-aftor to the Mortgagor by’ the Mortgagee, and for any other’ o fnrlfwr obligdtion or ‘indebtodnsss
® dué to the Mortgager by the Mortgagor at any time hereafter, and that all-yums so advanced shall bed. . integest

. at the sifne rate as the Mortgage detg and shall lw payable on demand of the M()rtgugmv sunless, ()thorwisq pro-
&tded in.writing, and the len of thi mortgage wecuring such advum oy and rvu(lvuuuw ﬁ;ul] bo suporior ,to the
. nghts of the holdf‘r of any mttrV\nm lien or encuimbrance. | : - ; ) .
. With6aut affechng the lla}nhly of any person obligated for llu- pnym('nl of uny,.(ndubt(xlnoss secured

hcr(by “and” withoit” aHecting the rights of the Mmlguﬁ'« with r«-spocl to any wc,urﬂy not uxpms-:ly roloased -
m wrihng, tbc Mortgagee may at any lime, wi!hlyﬂ notiee-or consont, make uny. agroement cxmn"lng thc tlme .

v

“

B

# or otherwise altcnng the terms of payment of the.indghtedness seeurad bnwhy ST . .
¥ 4 That he will lucp the wmprovements row ‘existing o1 hataftey nr('('lc(l (m tlm«mortgngcd propcrty lnsured g
s may be ”'l‘“”‘d from llmv to time by-the Martgsggee uyl&ln\l foss by fire and ()th()l" lmlnrds, in. such (\mounts \ =t

as may be required by the Mortgeger, nd in compunles acddptable 1o it nd that” he tlo@s horcby u#slgn;to the’
“Nostgagee all such pélicies, and that all saeh polic fas and yenewanls thereof shall bo hold by ﬂlc*Mm‘tgngce nnd‘
haV( attached thereto loss p.ny.nblr- cliuses in-fyvor of, and in foim nceeptable to the M()rtgugod LN

"5. That he will. kup all llnpr()w hents now c-xm(ny or hereaftor erectod.upon "the n\ortgugod pr’opo:Q in »
good repuir, and. in the case of a construction loan, that he will: continge “congtruction until completion without -, .
interruption, and should he fall to do sa, the Mortyagee may, it ity qu«m dntor tipon said premises, make ‘what- -
~ever repairs are necessary, including the completion of any construction Wm’k ifnorwny, nnd dmr);o the expenses

“ s

" for such repairs or the (omplmlon of such umslrm.“on to the rn(mgugn do . " v r

6 That the Mortgagee may Tequire the mulu-r co maiker o1 endordpr of any ludcl)mduosv wcurcd hcl‘(‘by ta
carry Jife insurapce. upon Himself s a sum sufficlent to pay %J\HHH‘I socured by this mormngcf designnting the .« -
Mortgagee as beneficiary ‘thereof, and, upon fallure of the Mortgapor ta pay the premiums therefor, the Mort-' )
gagee may. at'its option, pay wnld pn niums, and all sumy a0 u(lvnm s by the M()r(gng(w shal} bocomo Y pm‘(
of mortgage debt. - Lo o R R

.

7, That, t”‘;,rthcr with, nnd in- nddl(lnn to, the mnnlhly puymenty of- p’vh\clpul and lnwmxt pnynblo under tho' .
terms of the noté secured herehy, be will pAy to the Mortgaged on the tenth duy of- m\(‘h month, until the hulubted-
ness secured hereby is pattdn_full, a sum equalto one- twolflh of tho unnunl taxes, public’ m.%msmnnh and fnsur-
ance premiums, as-estimated by the'Mortgagee, and, on the failure of the l\‘ior&gugor te pay" “all taxes, insurance
premium- and public assessments, the Murty,ngm ‘may at its pption, pny said itoms and charge l\“ ndvuncos thew i

for 40 the mortgage debt., - : - e/, f'f 3
= 8 That he here :by asgigns to the \mnrtguuw« #I t o rents, Lmuw un(r])l()“l‘d ol the mortgugod prumisos from
and .after any default h(‘r(und(-r and should legd) proceddings "Iw institutod prrsuant to this- instrument, .thén*

“the Mortgagee shall Itve the right to have a recelver appointed of the ronts, lssues, and; piolits, who, aftor
deducting all dmrg(q and expenses altending such. pr(x'omllnm and’ tho execution: of - hiy trust as mtx)lvor, shn\f
apply the residue of the rents, {ssucs, and proﬂtu («)wnfd the paymorit. of tlm dnb( secured horoby Ty "i“«. ,; ;

9. That, at the option of the Mortgny,co this mortgu;;c shall bochng, o and pnyuble forthwith if the Nforg-
‘gagor, shall convey away said mortgiged prémisos, or Jf the title shall hcmm\o yosted in any othor porson in any -

- manner whatsoever othey than by death of tho Mortgagar, or, In tho casg g of construction lonn, if the Mongngor 7
shall permit work*an thg@project tq bocomo»nnd romnln lmerrupu:d for a ponad of ﬁmwn (15) dnys wlthout tho Lo
wnuen consent of the Mortgagee.” - < . . . ey . . o o

10. Tt is agreed that the Mortgagor thall‘hiold. and onfjoy it promlaog abovo convoyod until thoro is a de}'uult
under this mortgage or in the riote socured horeby.. It {s. the true- monnlng o? thig instruniont that if the. Mort--
gagor shall fully perform all the terma, conditivns, and"covonaiitsof this mortgugo. and of the note secured hereby.

“_ that thenthis mortgage shall bo utterly null ‘and voRk; dlhorwise to remain In Q\H forcg andevirtuo. If there i'a” |
default in_any of the térms, conditions or’coyenants of this mortgayo, or of tho fote securod hereby, t}iunwnt the,
+ ‘option of ¢he Mortgages, ull sums then owing by tho Mortgigor t6 the Mortgagdo shall become immediately” due» :
and payable and this mortgage may be. forecloged. $hould any. loggl prociedings: be mstituted for the forecloswre -
. of this mortgage, or should-the Martgdgeo beceine u- ‘purty to ahy suit Hvolving | this Mortgnge or the title to the o
_premises déscribed horein,’ or ahould tho debf sb?&h,ra} héreby or-any pait \ho\'oof be' placed in thechands. of an -
attorney at la¥_for collection. by sglt or otherwlse, all’casts anl oxpansos lnourmd by the Mortgagee, and a rens¢§~ -
" able nttomey,s co, shall theicupon hecomo duo and phiyablo lmmnﬂlntaty or gn damand, ok the option of, the,
Mortgagee, i§ } gof the degf aouumd fheroby, aml hiny bo yocovomd nnd éollmmd hprounder. . I SRR




