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TO HAVEAND TO HOLL all and.rsmg.ula: the said premises unto the Mortgagee, its successors aid usim Y
. forever - - -7 ) - . »

.t . a . - .
A The Mortyager covenants that he ts lawfully seized of the premises hereinabove described in“fee simpls- " - -
wabsolute, that he has yood fight und lawful authority to sell, convey, or encumber th¥ same, and that the prem-

ises are free arieh clear of all Wens and encumbrances whatsogver. The Mostgagor further covenants to warrapt and, -~

forever defend all apd singular the: premlses unto the Mortgagee forever, from and against the Moﬂ&agorind

all persons whomnsoever laviully claiming the same or anyipart thereof. . ' S

The Mortgagor: comenants and agrees as follows: ' S, S
"1 That he wall proangtly pay the principal of and.interest on, the indebtédness evideneed by the said note,
“at the tiunes and in the manner therain provided, or as modified or extended by mutual agreement in ‘writing. .

2 That this murtysir shull secure the Mortgagee, for such further sums as may bg advanced hereafter, at the
option of the Martgagee for the payment of taxes, insurance premiyfiis;. public ‘asséssments,. repairs "or other
purptses pursudnt 44 the crvenints hesen, and also any further logns, adyances, readvances or credits that mdy ¢
be made herafier 1 the Mopgager by the Mortgagee, ‘and for any offier, &r' further obligatign or Indebtedness
due 1o the Mortgagee by thd, Martyagar at apy tim¢ hereafter; and that all sums so advanced shall bear’ interest
at the same rare as 1he ‘vimtéﬂy,: debt and shall be payable on demand of the Mortgixgce, unless otherwise pro-+

vided in wribng, and the lied ‘df thys mortgage securing such advances and readvances shall be superiqr to the
rights of the holdsr of any intervening fien or ‘encumbrance. :

3 Without affecting the ll.u}lp’l;'iy of any person obligated for the payment of any indebtédness secured '
herebry, ated without affecting therights of the Mortgagee with respect to any security not expressly released
in witing, the Mortgages shay at any time, without notice or consent, make any agreement extending the time

N *

or otherwise altering the terms of paysnent of the indebtedness secured hereby. -, . .
. y -

4. “That he vl keep the unpraverents now existing-or hercafter erected on the mortgaged f)roperty insured
as may*he required from tune 1o timi by the, M()ﬂg’ageeigains{ loss by fire and other hazards, in such amounts
as thav bee peqoiced by the Mortgayee, and, iy companies acceptable to it, and that he does hereby assign to the )
Mortgagre all sueh pohcies und that #l such policies and rerrewals thereof shall be held ‘by the Mortgagee and ~’
have attarhed thetete, lias p:;y:x);lt: clauses in favor of, and in form acccptable to the Pv_iortga-gec. P ) L
5. That he vl keep all inprovements now existing or- hereafter erected upon the }nortgagéd property in.
good repair and am the case of 3 construckion lqan, that he will continue’ construction unfil completion. without
“interraption, and should he fail 1o do so, the Mortgagee may, at its option, enter upon said premises, make what-

letion of any construction work u,rider}avay,‘and’ charge the c_;kp;g,gsex

ever repairs are necessary including the comn
T Y. Y )

for such repais or the togpletion of such construction to the mortgage debt. . 3
y ! ¢ - i

- 6 That the Mortgagee may require the maker, co-maker or endorser of any iggébtedness secured hereby to

carty hife insuranc e upon himself w s sim sufficient to pay all sums secured by this mortgage, designating the

Mortgigee a3 beneficiary thirreof, and, upon failure of the Martfagor to pay the premiums therefor, the Mort-

gagee may, ab its option, pay sald premums, and all sums s advanced by the Mortgagee shall become a part -

. -

of mortgage debt .

4

. Y o oL B B B g

7. That; together wath, and in ‘uddu\on to, the monthly payments pf principal and interest payable under the
tergns of the note secured hereby, he will pay to the Mortgagee, on the tenth day of each month, until the indebted- ~
ness secured hereby is paid in full, & sum equal to ori't‘,t}velfth of the annugi_l.taxes,J)_ublic'assesanents and insur-
ance premiums, as estimnated by the Mortgagée, and, on the failure of the Mortgagor to pay all taxes, insurance .-
premium- and public asessments, the Mortgageo may at its option, pay said items and charge all advances there-
for to the mortgage debt. S R . o . ’ o

8. That he bereby asigns to the mortgagee all the rents, issuese and proﬁt.s—-of the moértgaged premises from - ..
and after any default hereunder, and should -legal proceedings be instituted - pursuant to“this i‘nstmment, thehn ~ °
the Mortgagee shall have the right to Rave o recciver appointed of the rents, issues, and profits,: who, after™--
deducting all charges and experses attending such proceedings and the execution of his trust as receiver, stall
apply the residue of the rents, issuds, and profits, ww?rd the payment of the debt sctured hereby.: .

9. That, at the option of the Mortgagee, this mortgage shall become dui}: and payable forthwith if the Most- ~
gagar shall convey sway- saldagnortgaged premises, or if the title shall became vested in any other person i any
" manner whatsoeves other ‘than by death of.the Mortgagor, or, in.the case of a constniction loan, if the Mortgagor .
shall permit work on the project to become and remain interrupted for-a périod of fiftegn 115) days without the -
written consent of the Mortgagee. . 7 S 5 v C ] T o
10 Itk agreed that-the Mortgagor shall hold and en!&y- the premises above conveyed until there is-a defaulp
under this mortgage or in.the note secured hereby. It {3 the true meaning of this instrument that if the- Mort- =
gager shall fully perform all the terms, conditians, and ¢ovenants of this mortgage, and of the note secured hereby, - o |
", that then this mortgagg shall be utterly null and void; otherwise to remain in full force and-virtue. If there is a
‘default in any-of the terms, conditions or coyénants of this mortgage, or of the note secured hereby, then, gt 'théj, .
-option of the Mortgagee, «ll sums then owing by the Mortgagor to the Mortgagee shill become im,me_dgg_tqu‘ due . &
and payable and this mortgage may be !oreclosed_.ﬁhould any legal proceedings be institutéd for thé foreclogore - -
of thiskmortgsuge, or should the Mortgagee become a p}a:rty;to .any suit involving this Mortgage or the title to:the 5+ - -

premises described hierein, or should the debt secured herehy or any. part thereof be placed in te, hands of an
“attorney at law for collection®by suit or otherwise, all costs and expenses incurred by:the Mortgagee, and a reason--
able attorney’s feo, shall thereupon become due and paysble immediately or- on demand, at the option of thé-.
. *.Mortgages, as a part &f the debt secured thereby, and may be recovered and‘eollected hereunder. . &
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