® @12 w50

FILED I

. X . a %{-.\ 2 £ . ot

RMYEYE4Y S PEDERAL SAVINGS AND LOAN ASSOCIATION

I l;;.’; Pty ‘CREENVILLE, SOUTH CAROLINA

['5‘1""3f‘f—,74*;g “MODIFICATION & ASSUMPTION AGREEMENT
HTATE OF 561UTH ¢ A}i]:f.l.'-'A \Lmn Account No.
COUNTY Ok GREESYILLE o '

WHEFEAR Foge vy Vederal Bsvings and Losn Association of Greenville, South Caroli;m, Yereinafter referred to as the ASSO- *

« CIATION, 18 re oncer wred b ber '%?Io"nmu)ry note dated Joly LZ‘__]972 PN ecut;d, by y aughn Eguigmenl‘
& Supgl—y . . ne, g —— - . -- --in the original sum Af SM— bearing

irteret a7 e rate '.!7 ]/2 ‘v oard recured by a first murignze on the premises being know lISALOt No. 223, Section ”l
Del Mogre Estate;, Tusock Road, Gf‘lﬁg%i“écounf)ﬁ 59,53'22&0'95!10,‘_,,whm is recorded in the RMC office for

Creecs o (gurty o Y Prage Honr | , page -~ v . -, title to which property is now being transferred

Loy Yre ure S, &1 ORLJOOMIS D whe has thave) apreed Lo assume said mortgage loan and to pay the balance due thereon; and
ViHEREA® vre % 00 JATION bur nyrecd to suid transfer of ‘ownership of the mortgaged premisgs to the OBLIGOR and his

RRsarrnt e L Ve pusrtyape woat Brey eded The snterest rate on the balanee due is inereased from - - BZL —- % to a present

rate o f H/A U e '.“'l“’ be errninted ua hereinafter stated. N - .
OW L THERFF O s .'.',(ll—w:.-—"_t,{l,m}(- sred o1 tered into this 18th day of wa!JbLf [ 1977-72‘. by and between
the ARTIN IATION s ey apee wid Sidney A, S'QQSUL_SI,-,‘QQQ.@A&RQ’P}JQ.;,

az mecare oy ORIIGO

. WITNESSETH:

IocaPe dient a0 Gremases s Vhe further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
berds coeniedyed Ve yoderriyred parter agree ns fallows: . : :

foc Trat the dusg Liacmres a0 e e of this nasumption is '324-o—40Q~~QQ——-- ; that the ABSOCIATION is presently increas- .
71 /2----..

ot t170.62----- CBNRIN IR gy afiplied firet to interest and then to remaining principal balance due from month to

. .
mardt e e e St maethly paytnent being e AUQULL Lr, e o, 19_7L\ . . . .
20 THE D MDEREIGNED syrecis) that the aforesasid rate of interest on this gbligation may from time to time in the discretion
af the A¥SO TG e rereaced W the mmaximum rate ber annum permitted to be charged by the then applicable South Carolina
! - . i

Y

That the OBLIGOR agrees to repay. said- obligation 4n monthly installments

M the irterest rale on Vhe doalatee Ly

law oot vgpever that ot event shall the maximum rate of interest exceed 7. A T T TR T )% per annum on
the WRgur o tie The ARSOCIATINN shall read written notice of any increase in interest rates to the last known address of the
OBLIGOY S, ard sarr sriresce shall bogine effoctive thirty (30) days after written notide i mailed. It is further agreed that the
tanthly rstainer U payments muy be wﬂnud in proportion to increments in interest rates fo allow the obligation to be ed
In full in subrtantially the eqgpe Ume s would have occutred prior to any escalation in Interesf rate. R N R

() Yhenid aty inrlaiin et paynfnt become due for a period in déxcess of (15) fifteen days; the ASSOCIATION may coll a
TLATE C HARLE 1o v, ereced an stnodbt equal o five per centum (5% b of any such past due installment paymeht.

f4s Frooewe sa reserved by the abligor b make additional payments on the principal balance assumed providing that such pay-
merty crolad ny anlipatnry principsl payments do not inany twedve (12) month period be inning. on the anniversary of the assumption
reegd Vet per crrtom (20% ) of the ariginal prinelpal balance assumed. Further pr vilege is reserved to pay in excess of twent
pef rentam 207 ol the ariginal prinelpa! balagee assumed upon payment to the ASSOCIATION of a premium equal to six (6{
It the s oerest an garh exieer amount computed at the then prevailing rdte of interest nccording to-the terms of this agreeient
betoureer the anderngred partes Provided. however, the entire balance may be paid in full without any additional premium during any
thirty (300 day notice perad sfus the ASBOCIATION hax given written notice that the interest rate is to be escalated.

(4 That all terum nnod condiions as set out in the note and mortgage shall continue in full force, except as madified expressly by
thia Aprecmnent . . )

(61 That than Agrevment ehall Li intly and severnlly the successors and assigns of the ASSOCTATION and OBLIGOR, his
hETPe. xncccranra and anllrm, j -~ b . [

L

I.'-')'-'IT.‘JKEH‘, WHERKEOF W part

.

ks hereto have set their hands and seals thj uly 19 72

- )
/,,/,nm. o of ! ) . }/LOAN ASSOCIATION

' 5-(SEAL)

A

Attorne

- 1‘%' ‘ aéwé/ (SEAL)
z’(/?L, )%ff{(f : (S-EAI:)

7P
4

(SEAL)

Assuming OBLIGOR(S)

D) AGREEMENT OF ’I'RANSFERRINC'OBLIGOR(S) '

In consideration of Pldelit F ngs and Loan Aanoclntion’ﬂ consent to the assumption outlined above, and in further
n

connideration of One dollar ($800)( the refuipt of which Is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI.

GOR(Y YN0 harely conseut b rms of/ this Modifieation and Assumption Agreement and agreo to be bound thereby.

In thy/flcsenca of: » ' VAUGHN EQUI PLY

Jarhpr il Wl N\ S
) v President

HTATE OF BOUTH CAROLINA ) R T
COUNTY OF OREENVILLE ) s af idelity Fed r::li_g
t — Y.

Perronally appeared hefore me

;S’-A‘NMQIZ};ARH?‘SI

aign, Aeal and deliver thd foregof
before ma this

R e e A
Notary Public for Bouth Caroling”
My commision expirest - ](}/20/7

Modification & Aspunption A
& r I
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