- TOGETHER with all and singular the rights, members, hereditaments, ny appurtenances to” the same, belonging or in ah‘y wuﬂ
incident or appertaining, including all built-in stoves and réfrigerators, heating” dir conditioning. plumlbint and electrical fixtures, wa
to wall carpeting, fences and gates, and -any other equiipment or fixtures now or hereafter attached, conntceted: or fitted in 'zmr manner,

5 bL'in'Ll: the intention.of’the parties hereto that all such fixtures :}ml equipment, other than household furniture. be considered a part of
he realty. & o7 - - : - -
s ’ .

. T(? HAVE AND TO HOLD all and sin)zularvhe said [i{en_l}ses unto the Mortgagee, its sué-ues‘surs z\!{d ;lss‘i';:ns forever.

c s

7« The Mortgagof represents and warrants that said Mortgng‘@c ‘is sejzed of the*above described premises in fee simple absolute; that
“the” above- described premises. are free and clear of all liens or Sther encumbrances; that Mo gor is lawfully erapowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises ufto the Mortgagee,.its successors and agsigns,
from and against the Moftgagor and every person whomsoever lawfully claiming or to claind the same or any part,thereof.> | - - §

THE MORTGAGOR COVENA,\'T:S‘AND AGRELS AS FOLLOWS: ’ ; < ~ !

] C\'idplch_S&li(l promissory nate at

1. That’the Mortgagor will pmmpﬂy pay the principal ard interest on_ the indebtedn
times and in the manner therein provided: ., - “ -

2. That: this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee. for the bayment of taxes, or public assessments, hazard insurance premitins, repairs or other such purposes pursuant to the
provisions of this mortgage; and also for any loans or advances that may hereafter be made by the Mortgagee to the .\{urt'gugur under -«
the*authority of Sec. 45-55, 1962 Code of laws of South Curolina, as amended, or similar statutes; and all suns jo advanced shall bea
intérest at the same rate or rates as that provided in said note unless othérwise agreed upon by the parties and shiall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. \ . y . T

3. That Mortgagor will keep the improveinents op the mortgaged premises, whether now existing or héreafter to be erected, insuréd
against loss by fire, windstorm and other hazards in a sum not less than the balance duc hereunder at any time and in a4 compaiy or
companies aveeptable to the Mortgagee, and Mortgaggr does hereby assign the policy or policies of insurance o the Muortgagee and
agrees that all such policies shall be held by the Mortg}gee’ shounld it o wequire and shall .include loss payabje clinses i favor Lof the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeréd il and should the
Mortgagor at any’ time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgagee may cause -
such improvements to be insuréd in the name of the Mortgagor and reimbursg jtself for the cost of such insurance, with interest as
hereinabove provided. ) T '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in g6od repair, and should Mortizagor - fail to o
50, the Mottgagee may. at its option, enter upon said premises and make whatever repairs are necessary and ¢lparge the expenses for sich
- repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance “upon the life of any pRerson obligated .~
under the indebtedness secured hereby ' in a sum sutficient to pay th¢ mortgage debt. with the Mortgagee ‘as beneficigry, *and it the .
prtl‘)miums ar¢ not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt. - . - N N

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises¥ou or before the
due dates thereof and to exhibit the receiptéiferefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessiments when the same shall fall due, the Mortgagee may, at'its option pay the same and charge’
the aumounts so pajd to the mortgage debt and collect the same under this mortgage, with interest as above-provided.

. K - . . - a - . -

7. That if this mortgage secures a-“vonstruction loay”, the Mortgagor agreés that the pringipal amount of the indebtedness hareby
secured shall be dishursed to the Mortgagor in periodic payments, as construttion progresses, in accordange with the terms ands condi-

h«;‘m ol a Construction- Loan Agreement which is separately executed but is mades a part of this mogtitnge and incorporated herein by
reference, - . . 2 .

[ N ' “ L .
S, That the Morteagor will not further encomber the premises above described, without the prior consent’ of the Mortgagee, and
should the Morteavor so encumber Such premises, the Mortgagee may: at its- option. declare the indebtedhness: hereby seeured to be
immediately due and payable and may -istitute any proceedings necessary to ‘eollect said indebtedness.

9. That should phe Mortgagor aliendte the mertgaged premises by Contract of:Sale. Bdniffor Title, or Deed of Conwveyance, and .
the within mortage ‘indebtedness is not paid in full, the Mortgagor or his Purchaser’shall be requirgd to file with the - Assbeiation” an
application for an assumption of the mortgage indebtedness, pay the reasonable cost hs required by the Association_for. processing the
“assumption zlrnish the Association with a copy of the Contract of Sale, Bond for Title. or Detd of Convevance, and have the interest
.rate on the loan balance existing at the time -of transfer modified by increasing the interest rate ‘on the said loan balance to the maxi-
mum rate per annum peritted o be charged @t that time by applicable South Caroliba law, or a lesser increase in interest rate as may
be determined. by the Association. The Association will natify the Mortgauor or his purchaser of the new interestrate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purehaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may -
institute any proceeddings necessary to collect said indebtedness. : ‘ N . o A

10. That shonld the Mortzagor fail to make payments of principal and interest as due on the promissory wote and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with=and abide by any by-laws or the charter ‘of
.the Mortgasee. or any stipulations sét out in ‘this mortgage. the Mortgagee. atéts option.-may write to the Mortgagor at hisdast known = .
atldress giving him thirty: (30) days.in which to rectify the said default and should the Mortgagor fail to rectify sakl default Within the -
said thirty days. the Mortgagee, may. at its option, increuse the jnterest rate on the loan halance for the remaining terig of _the loan or|
for a lesser term to the maximum rate per annum permittedto Be chirged at” that time by, applicable South Carolina law, or *a lesser
increase rate as may be determined by the Asspciation. The monthly payments will be adinisted nccordingly. .- - -

=

11. That shoukl the Mortgzagor fail to make ps niv'n)ls of ‘principal and interest as due on the promissory note and showd any monthly =
installment become past due for a period in excess of 15 dpys. the Mortgagee mat collect a “late charyge” not to exceed an amount
equal to five (55 ) per centum of any such past due installment in order.to Cover the Gxtrasespense icident to the handling of such
di‘limulenl payments. K " : N T . : N

. 4

12. That the Mortgagor hereby assigns to the Mortgagee, its successorsrand assigns:- @l the rents. issué profits accruing from
the niortgaged premises. refaining the right to collect the same so long as the debt hereby” secured “is w6t in u:(r('zlrs of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premius, he past due and unpaid. the Mortgagee . "%
may without' notice or further proceedings take over the mortgaged premises, they shall be ocenpied by a.fenant op tenants,, and -0
collect said rents and profits and apply ‘the same to the indebtedness;herehy secured, without liab#lity to account for anything more .- - -
than the rents and -profits actually collected, less the cost of collection. and any {enant is author Cupofi requiest by Xlortgagee, to
make all rental pavments direct tafthe Mortgagee. without Hability to the Mortgagor, until notifiec fo_thy contriry by the Mortgagee:
and should said premises at the time of such default be oceupied by the Morteagor! the Mortgngee niay apily to the ]udyhctst)f'tho
County Court or to any Judge of the Court-of Common Pleas who shall be resident or presicitig in-the county foresaid for the appoint- - N

ment of a receiver with authority to take possession ‘of said premises and colleet such rents and, profits, applying said_rents, after pay- L&
ing the cost of collection, to the mortgage debt without liability to account for anything hore than the rents and® profits actually '
collected. . sy . : el o A s .

13. That the Mortgagee. at its pption, may require the Mortgagor.to pay to the Mortgagee, on the first day. of each month until the
note secured hetdeby is fully paid, the following sums in addition to the payments of principal and interest providetl in siid-hote: a sum-
equal to the premiumsg that avill next become due and hayable on. policies of mortiage gnaranty insurance (if applicable). Fire'tid other -

ard vering_the mortgaged_praperty. plus taxes. and assessments next due on the morggaged premises fall as estimated by

A nsuran { d L ) | estiiy
the Mortuzagee) less all sums alreddy paid therefor. divided by it.]c number S-H*e‘am%”“’"“ggmr to theg date when .
such prenviums. taxes. and assessn\% will' be due and payable, such sims to be held: by Mortgagee to pay saich prenidtins, tades and |

special assessments. Should these pgdanents: exceed the amounnt of payments actually made by, the Morteage for taxes, assessménts. or
insurance premiums, the excess mayYbe credited by the Mortgagee on subsequent paymeiits tg be made by the Mortgagér: if, howevey. .
said sums shall be insufficient to make said payments when the same shall heconte due’ and payable, the Morteagor- shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the ‘end of ten years from, the date -
hercof, Mortgagee may, at its option! apply for renewal of mortgage guararity or shiilar insurance” (if applicable) covéring the balance :-
then réemaining due on the mortgage (I;Y)l, and- the Mortgagor may.at its option, pay the single premi

vears of the term. or the Mortgagee -may pay such premium and add:thie same’td the'inortgage debt. i
repay to Mortgagee such premium ’baymt‘?\‘nt. with “interest, at”the rate specifipd in said prom

7

. o < .




