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a1 that time it I%Inauwd uridel the provlslom; of the National Housing Act he will pay to,the M‘Bugagoe an ln.su{
wace premium chorge of one poy Eentam (1%) of the otiginad, princlpnl amount thereof, éxcept that in Ao event sholl :
the adjusted premium excaed the aggregale amount of prcmmm charges which would have béem. paynble f-the morty .
gage hag copg?ued to be insured: ugtil- meturity; such payment to be applied by.the Mé?lgnﬁeclupon l!s‘bbli@nbon
(o the Secretary, of Houstng and Urby Development on account of mortguge inswrange. ¢ © .
2 Thi, together with, and in addition to, the monthly payments of principal and mtcs‘est pnynUlq umlar.lhe
'thms of\ihe note securéd hereby, he will Py to the Mortgagee, on the first dgy of each mt)nlh unmfthe ‘aaid hote
is Tally pbld, the following sums: - . g .
{9} An wmount sufficient to provide the holder hereof With funds to pay the next !norlgw m!uumgv: pror\u,um if"this instru-
went -and lhe note‘secured henby are Insured, ot s monthly charge (la ey of-a mor\gnm} ms\ﬂ'm\u‘ rmrmmm) lf they are
.ﬁ'huld by ibe Sgoretagy of Housing gnd Utben Dovolopmon( an follows: o B e .
(1) if s0d 80 loog @8 sald note of oven date and this instiment are Inpurdt féwmnﬁred"bndcr lhc provisions of the
Nettonnl Housing Act, ar“gfnount sufficient te accumulate in the Kuadn of’ lhp holdtar ‘one® (¥ month privk tn lis due
dnts the ennyel mortgage Maurénde premlum, in order to providé suc| Holdor w fugda to phy such premiom fo ther .
Seéretary of HoGsing and Urban Devclopmm\l pursuant to the o Acs, as nmenyu nndnpplu able
Reguletions thereunder; or. 2 Tl "
(I3 If snd sov long ss sgid note of oven date and this instrument\arée fu.ﬂd b &Secrelmyg;l Uouning and Urban De-
velopment, s monthly charge (in fieu of a morlgage insurance r@mtum . W ! shall Hein an amgpunt .cqual 1o onc-
< twelfth (1/12) of one- Iml[ (‘V;) per centum of the average outstanding bal £ i At note computod without thking
* intowegunt deumuanclu G prepayments P Dt
(5 A_swom kquel fo tRe groupd rents, If any, next“due. plus the vremnumx umf wm ‘nexgMiecome due und payable on policien
af.lhe and other hazard ineyyance covoring the mortgeged propesty, plus tages j&ul o scqsmnfm%;nexl due on the mortgaged
+ property (all us estiRated by the Mortgagee) teas nll sums alreedy paid lhuref_or divided by the puiber of months’ to ps e
belore ode (1)’'month prior o thg date when such groudy rents, premiumy, taxbd, nml-uﬂnessmenls thl:bm‘u)ml delipguent,
such sums to be held by Mortgageo in trust to pay sdjd ground rents, prcm\!m}, 1nu1; and special asse samenis; and
i) ALl paymenty mwnuoncd in, the two preceding subsectioys of this pamgrapu “and ‘61 ny;nen)s tu be made under the note
.« aacured hergby shail be added together ond the eggregatd amount thereof ;fhnll \gp p’wr y {he Morlg}gnrwrxt month 1n
single’ ’puyment Qg beapplied by tht Mortgagee td the following ftema In the nrdo; sb'
4] pyommm charges under-the contract of ingurence with ghe Qccrelary.x( '5;},9- nnd lérlmn Dpvrl?pmcng of m()nlhh
charge (ire oy of mortgage insurance premium), as tl ¢ case may betaf l‘A
(1}) t#xes, specist assessmchts, fire and other hazard infurance premiums;
(II1) tAtergst on the note accured humby, and
(.lV) amortization of the principal of said note.

.

Any deliciency in (he smouny of any such agiregate monlhly payment, \Khul. Edc &nod by Ihc —Murlgnh?r prior to

the due date of the next sugh psyment, constitule an’cvent of default UMS ‘monfage. The Mortgagee may collect a

.. **lute cherge’ not 1o exceed {wo cents (2¢) for euch dollar ($1) of cach’ pnymenl(more than fi!luvn (15) dayg in arrears to
cover the vxtrs expense invojved in handling delinquent payments. v s

. If the to1al of the payments made by the Mortgagor under (b) of paragraph 2 precadmg shall excccd the amoiint of pay-

ny:nn actually made by*the Mortgagee for taxes or assessments or insurance premiums, as: x})q.casc may be.such exZess, at the

ftion of the Mortgagee; shill Be credited on subscquent payments to be nfade by the Mortgagor,or eéfunded to the Mortgagor.

l hawever, du’ monthly payments made by the Mortgagor under (b) of paragraph 2 prcccdmg shiall not be-sufficicnt to pay

“stuncs snd assdhsmients_and insurance premiums, when the same shall become due and: payable, thgn the Mortgagor shall

puy LG AHE Morlgdge(, any ameunt necessary to make up the deficiency, on or before the date. when puyment of such
Ludesi, ussessments, or insuraficé premiums shall be due. If at noy time the Morlgagor shall tender to the \{ortgngec
in sccordance with thé provisions of the pote secured heréby, full payment of°the entire. mdebtedr\esq represented
thereby - the Mortgaged shall, in computing she amount of ‘such indebtedness, credit to the account of the Mortgagor

- ull puymcnlx made under the provisions of fu) of pmdgmph 2 hereof which the Mortgagee has nol become obhga(ed

to puy to the Secretary of Housing and Urban Devejopment, and any balance remaining in the funds accumulited
under the prévisions of (b) of patagraph 2 hereof. there shall be a.default vnder any of the provisions of this
mortgage resulting«n s public sule of the premises covered hereby, or if.the property is otherwise acquired after
default, the Mortgogee shall apply, at the time of the commenceément of such-proceedings, or at the time the property
in othervise acquited, the balunge then remaining in the funds accumulated under (4] of paragraph 2 preceding, as
u credit sgainst the smount 8 principal then remaining ‘unpaid under the note secured hereby, and shall pioperly
adyjust any payments which shall hage been made under (a) of paragraph 2. -

4 Thut he wy all mxes assessments, waler rates. and other governmental or municipal Chdrges fines,
ar impositions, fob whith provi creinbefore, and in delault thereof the: Mortgagee may pay
the sume, and thot Ke will mptly deliver the offipfal receipts therefor to the Mortgagee. If the Mortgagor [ails
ty muke uny puyments providdd foc in this. sectionfor any other payments for taxes, nssessments, or the like . the
Morlgagee may puy-the sume,.4nd all sums so paid ghall bear interest at the rate set forth inthe note secured hereby
from the dute of such udvance.and shall be seeurell by lhls mortgage. o

5 That he will keep the premisés in as, gor er and, condition as they are now and: w)l not-commit or per-
mit uny waste lhgreof, reasonuble wear and tear p . .

6 That he will keep the improvements no ¥
may. be required from time to time by the Mort against loss by fire and other hazards, casualties and contin-
gengies ii-such amounts and for such periods as} may be required by the Mortgagee and will pay promptly, when
due; uny premiums on such insurance provision fo¥ payment of which has not been made hereinbefore. All insur-
wnce sholl be carried in companies approved by the Mortgagee. and the policies and renewals thereal shall be held
by the Mortgegee and have attached thereto loss payuble claiises in favor of and in form acceptable to the Mort-
gugee  In event of loss Mortgagor®will give immediate’ nohce by mail to the Mortgagee, who may ma¥Ke proof of
loss 1f not made promptly by Mortgagor, and .each imsurance company “¢oncerned is hereby authorized and directed
to muke puyment for such loss directly to the Mortgagee instead of to lhec\ioﬂgqgor and Mortgagee jointly, and the
isurance proceeds, or any part thereof, may be apphed by the Mor}gagee at fts option either to the re&ixcuon of
the indebtedness hereby sedured or to the restoration or repair of the property damaged.. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extimguishment of the indebtedness secured
heteby, ull right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser og grantee.

. 7. That he hereby assigns oll the rents, issues, and profits .of the mortgaged premises from and after any de?.
foult hereunder, und should legal proceedings be instituted pursuagt to this instrument, then the Mortgagee sha&}l
have the nght 10 have a receiver appointed of the renty, issues, and profits, who,; after deducting; alf charges and-
expenses ottending such proceedings and the execuho of his trust as .receiver, shall apply the residue of the.
rents, 188uUCE, und profits, toward !he payment of the debt secured hereby. ¢ . 7
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