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) TOGETHER with all and singular the rights, bers, heteditaments, and appurt Ges to the same beloriging or in~any w.

ineddent or appertaining, including all built-in stoves -and refrigerators. hoating, air- conditioning, plumbing and electrical fixtu

to wall carpeting, fences and gates, and any other equipment or fixtures now or hercafter ulh\cs(\c(ll. connected or-fitted in any mann

:}7 hciuﬁ(' the intention of the parties. hereto that all such fistures and equipment, other than houschold furniture, be considered a part of
1e realty. N - = s v

“TO HAVE AND TO HOLD all and singulaithd said premises unto the Mortgagee, its suceessors and-assigos forever. - - :
The Mortgagte represents and warrants that said Mortgagor -is selzéd of the above. described premises in fee simplo absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is‘lawfully empowered to con-
vey o encumber the same; and that the Mortgagor will forever: defend the said premises unto the Mortgageo, its successors and assigs,
fram ind against the Mortgagor and every person whomsoever Jawfully claiming or to claini the same or any part thereof. T :

THE MORTGAGOR COVENANTS. AND AGREES AS FOLLOWS:: .
- L. That the Mortgagor will promptly pay the principal and interest on the iu(lcljmlncsf0\\l\dgﬁccd by said profnissory note at “the
tunes and in the manner thcrellfjprovidcd.' ¢ . R -
7 2. That this mortgage will secure “w"hlortgngcc for any additional sums which smay bo advanced hereafter, at the option of the
Martgagee, for the payment of taxes, or public assessments, hazard insurance premiums, tepairs- or other such: purposes pursuant to: the
provistans of this mortgage, and ‘also for any loans or advances that may hereafter b made by the Mortgageo to the ;.\lort;iagor uirdler
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amenided, or similar statutes; and all suins sp advanced: shall: bear
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at_the
demand of the Mortgagee, unless otherwise provided in writing, . : ol 0 Do

. 4. That Mortgagor will keep the improvements on tho mortfiaged premises, whether now. existing or\hereafter to be erected, insured
aguinst loss by fire, windstorm antd other hazards in a sum not léss than the bafance due hereinder at ahy time and i o company of
votapanies aceeptable ta the Mortgagee, and Mortgagor does hereby assign the policy or polieles of ‘nsigrance  to*the Mortizagee and
wrees that all such policies shall be held hy the Mortgagee should it so vequire and shull intlude loss payable’ clauses in faver of the
Mortyagee: und in the eygnt of loss, Mortgagor will give immedinte notive thereof to the Mortgagee by registered mail; and should the
Mottgagor at any time failto keepsaid premses insured or fail o pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insuret in the name of the Mortgagor and reimburse itself for the cost of such iQSlll'i\Ill‘C, with interest as
hereinabove provided. - ’ \ T y

4. That the Mortgagor will keep all improvements upon the mor(un)ﬁvd])r(‘mi,\'g‘;‘ in good repair, -and slm\i’kl Mortgagor fail to do -
20 the Mortuagee may. at its option, eoter upon said premisos.and make whatever repairs are necessary and charg:the expenses for_sich:
repains to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided: '\

5. That*the Mortgagee may at any tinwi[cquirv the issuance and winlenance of insurance upon the.Jife of }\n v person obligat
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee: as bendficiary, “and i the
|‘;nl'n|nlms are not othenwise paid, the Mortgagee may pay said premiums and any amouit so paid shall become a—pz\(t of the mortgage
debit. - - \ o :

the
thie dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and uld the Mort-
sapor fal 1o pay such taxes and assessments when the same shall fall due, the Mortgageo may, at its option, pay: the ¢ and charge

Gi. That Mortgagor aprees to pay all taxes and other public assessments levied against the mortgaged premises on or -befori

)
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.” \
e

7. That af this mortgage secures a “construction loan”, the Mortgagor agrees that the principal:afiiovnt of the indebtedness l_{ereby’
seared shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with-thie: terms &l]\d ‘condi-
(n'm: ol a Comstruction Loan Agreement which, is separately executed but is made a part of this wortygage and incorporated irein by :
reference, . . . - E

B That the Mortgagor will not further encumber the premise ahove deseribed, without the prior doiisent-of the Mortgagee, and.
shoukd the Mortuagor so encumber such premises, the Mortgagee m at its option, declare the indebteduess “liereby: secured o' be
tmniediately due and payable and may institute any proceedings necessary to collect said ingebtedness, Tt T

9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for ‘itle, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgigor or his Purchaser shall be vet uired to file: with':the Association -an
apphication for ap assumption of the mortgage indebtedness, pay the reasonable cost as rec uired Dy the Associntion; for pro
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or l.')ecd of Conveyuitce, and have:
rate on the Joan balance existing at the time of transfer modificd by inereasing the interest rate on the said loan balance; to” the imaxi.
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase’ in‘interest rate: as may
be determined by the Association. The Association will natify the Mortgagor or his pwrchaser of the now interest rate and monthly: pay-
ments. and” will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of‘the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately dus and payable and:'m
institute any proceedings necessary to colleet said indebtedness. . : '

10. That should the Mortgagor fail to make payments of principal and fnterest as due on the promissory nate and.the samne shall-be
unpaid for & period of thirty (30) days. or if there should be any Failure to comply with and abide by.any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage. the “Mortgagee, at its option. may write to the Mortgagor at his last k
address yeiving him thirty (30) days in which to rectify the sald défault and should the Mortgagor fail to rectify said default within
said thirty days. the Mortgagee, may. ot its option, increase the interest:fate on the loan balance for the remaining: term of the!]
for a lexser term to the maximum rate per annum permitted to he charger at that time by applicable South, Carolina law, or:a:le
inerease rate as may be determined by the Association.sThe monthly payments will be adfusted according]) e : k

1 . .
11, That should the M'orlgngor fail to make payments.of principal gnd interest as due on the promissory noté-and should: any
istallment become past due for a period in excess of 15 (']nys‘ the Mortiagee may colleet & “late charge” not“to exceed -an
equal to five (5% ) per centum of any such past dud installment in order to cover the extra expense incldéut to-the handling ol
delinquent payments. . E PR

" 12. That the Mortgagor hereby assigns to the Mortgagee, fts successors and assigns, all the rents, issues, and pr
the mortgnged premises, retaining the right to collect the same so long as the debt herehy secured is not in arren
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past due and npal
mur without notice or further proceedingsi take over the mortgaged premises, if \h‘o{' shall "he aceupied by a‘ten
collect said rents and profits and apply the same to the indebtedness hereby secured, without linhility to.accoun
than the rents and profits actually colfected, less the cost of collection, and any tenant is authorized, “upon” req
make all rental payments direct to the Mortgagee. without liability to the Mortgagor. wntil wotiffed to the contiary;
and should said premises at the time of suoh default be occupivd hr. the Mortgagor, the Mortgagee may “apply: to
County Court or to any Judge of the Court of Common Pleas whe-shall be resilent or présiding i the ‘connty aforesh
ment of a*receiver with” authority- to take p ion of satd premises and colleet suels rents: and “profit -applying sil
ing the cost of collection, to the mortgage debt without Tability, to actount for anything-thora’ than:the
coliceted, [

« oL .
13. That the Mortgagee, at its option, may require the Mottgagor to pay ta the Martganee,:

nate secured hereby is fully paid, the following sums in addition to the payments:of prineipal a

equal to u‘i premiums that will next become due and payable on policles of mortyy,

hazard insurance covering the niortgaged: property, plus taxds. apd assessiivents nosk ¢

the Mortuagee) less all sums already paid therefor. divided by the.number of mont)

such premivums. taxés. and assessments will (be due and payable, such sums o e: he

special assessments: Should these payments jexceed the mmowiit of payments; getually: midd

Insurance preminms, the excess ‘may, be crc'd}itcd b){:tha Mortizagee b vept: paym

snid sums shall be insufficient to make- said heomive:d

Mum} gee any amouhts necessary to make y i

hereof, Mortgagee may, at its option, a{) ly: f

then remaining due o the nortgage (o%t

years of, the term. or tha Mort X

repay to Mortiagee such premiu

over the remaining payment peri




