.

i -~ - .

TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air_conditioning, plumbing and electneal fistures, wal
to wall carpeting, fences and gates, and any other equipment or fixtures now-or hercafter attached. connected or fitted in m:r manner,

a partof -

e

it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture. be considere
the realty. o * o : » '
TO HAVE AND T()illOLD» all and singular the said premises unto the Mort

tragee, its successors and assigns forever.
R ~ Cee Y - . h ..

' " The Mortgagor represents and -warrants that safd Mértgagor- is seized of the above Yescribed premmses in fee simple-absolute; that
the above descri pfemises are free and_clear of all iiens or other encumbrances; that the Mortgagor 1s lawfully empowered to con-
vey or encumber the same; and that the Mongngo’g,iv]vill forever defend the id premises unto the Mortgagee, its succBssors and assigns,
from and’against the Mortgagor and every person whomsoever lawfully claiming or-to claim the same or any part thereotf.

- .- - . N

“tuE Morrcadn {COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly Py the priﬂcipal and interest on' the indebteduess evidenced by said promissory pote at the
times and in the manner therein provided. ' R d

-

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranae preminms, repairs or other such purposes punuant to the,
provisions of this mortgage, and also for anyfloans or advances that may hereafter be made by the Mortgagee to the Morteaghr under
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes. nd all sums so et anced, shall bear
wterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable ot the
demand of the Mortgagee, uhless otherwise provided in writing. i -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, inswred
auqnst loss by fire. windstorm and other hazards in a sum not less than the Bajance e herennder at any tane and i dompany or
cowpanies acceptable to the Mortgagee, dnd Mortgagor does hereby assign the pohiey or polices of inswrance o the Mortgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall inchide Joss payable clavses s bnor of the
Mortgagee. and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premums for such insurance, then the Mot eages iy Gluse
such improvements to be itfsu in the name of the Mortgagor and reimburse tself for the cost of sugh ansurancc with iterest as
heremabove provided. S -t -

) 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eypenses tor snd;

repairs to the mortgage: debt and collect the same under this mortuage. with interest as heremabove provided,

‘5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the bfe of any person obhigated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee s beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay suid‘prenuum.\ and any amount so paid shall hecotie a part of the murtgage
debt. b ’ . -

6. That Mortgagor agrees to pay all taxes and other public assessinents levied agunst the mortgged premises on or before the
due dates theréof and to exhibit the receipts therefor at the offices of the Morteage unmediately upon payment and should the Mort-
stagor fail to puy such taves and assessments when the same ‘shall fall due, the Mortwiee may, at ts optinn pav the same and charge
the wmonnts so paid to the mortgage debt and collect the same under this mortiage with nterest as above provided.

. 7. That if ‘this mortzage secures a “construction Joan™, the Mortwagor agrees that the prnapad amount of the imdebtedness hereby
secured shall be dishursed to the Mortgagor in periodic hayments, as comtruction progresses. o acoordance with the e and condi-
tons of 4 Coustruction Loan Agreement which is separately exccuted but i nade a part of this mortgaye and wcorporated herein by
reference. - - )

»

8 That the Martwagor wilt not further encumber the premises above desenlied, wathout the poor consent of the Mortgasee, and
should the Moghyadar so encumber such premises. the Mortgagee v at ats option declire the ndebtedmess Leteby secnred to be
unneditely dae and payvable and may institute any proceedings necessan to collect sand debtedness

9 That shondd the Mortigagor aliesate the mortgasted premises by Contract of Sale Bond for Tide, or Deed of Comvevance dind
the within mur‘lg.xur mdebtedness s not paid in full, the Mortgagor or his Purclaser stiall bee required to Bile soth the AssoGation an
apphication for ai assmnption of the mortrage indebteduess, pay the reasonable cost as regquired by the Vasocation for processing the
awmnption furnish the Assocation with . copy of the Contract of Sk, Bond for Tithe or Deed of Comverance, and have the interest
rate on the Joarnhalance existine at the time of transfer modified by anereasmy the smterest rate on te said Join balance to the maxi-
nmm rate perannam permitted to be charged at that time by applicable South Carolina Lo, or 4 lesser e resse 1 inlerest rate as“may
be determined by the Assoctation. The Association will notify the Mortwaor or s porchoser of the new anterest rate aml monthly pay-
ments and 8D sl han o new passhook. Shankd the Mortgagor, or his Puechaser, faul to comply with the provisions of the within
paragraph the Mortgagee at its option. may declare the indebtedness hereln secnred to he wnnediately due and pavable and may
institite any proceedings necessary to collect said indebtedness.

10 That should the Mortgagor fail to make payments of principal and interest as die on the promissors note and the same shall be
unpard for a penod of thirtve (30) days. or if there should be any falure to comply with and abade by anv hy-laws or the charter of
the Mortwaude_or any stipnlations set out in this mortgage, the Mortuagee ab by apbum mias write 1o the Martzagor at his List known
address savinic him thirty £30) days in which to rectify the said default and <honld the Martwaor Lol to rectifs vl default within the
saicd thirty davs the Mortwagee, niav. at sts option, increase the interest rate an the loan babiee for the remamige term of the loan or
for a lesser tenn to the mavimuny rate per annum penmitted o be cBreed at that tnne T wphealde Soath Caroling baw, or a lesser
mereage rate as may be determined by the Association. Thermonthly paymeits wall he adinnted accasdmgly

11 That should the Mortgagtr fail to make pavments of principal and interest ax due on the promisson note and should any monthly
staliment become past dueddor a period in excess of 15 davs, the Morteagee vy colbect & "Lite dirge” oot o eveeed an amonnt
equal to fne (5770 per centum of any such past ‘due instalment in order to cover the extra evpense inodent to the handhng of such
delinquent pay ments £ .

12. That the Mortgagor hereby assiuns to the Mortpagee, its sucessort and awagns 4l the rente ssnes aned profits accruing from
the mortgaged premses retaining the right to collect the same so Tome as the debt bereba swecnred s et in arrcars of payment. but
should any part of the principal indebtedness, or interest, taves, or fue ibairance premims, T st doe and unpaid  the Mortgagee
may without notice or further proceedings take over the mortgaged premses, of they shall b oce npied Ty o tenant or tenants. and
collect said rents and profits and appls the same to the Gindebtednes herely secured . sathont Tubahits to account for anvthing: more
than the rents.and profits actually collected. les¢ the cost of collection and o tenant s anthorized  upon, request by Mortsagee, to
make all rental payments direct to the Mortgagee without lia ility to the \Mortitawnr antid noblie to the contrany by the Mortgatee,
and should <aid premises at the time of such defanlt be oceupied by the Morteawor, the Morteasee man apph to the Judge of the
County Court pr to any Judye of the Court of Common Pleas whe shall he resident or presiling i the cornty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collegt such rents aned probis, applyone said rents, after Pilf'-
rn!zl the 1(11\( of collection, to the mortgage debt withont Tiability th acconnt for anvthing wmore than the cents and profits actually € .
collected. h ) * .

I3 That the Murteagee. at its option, may require the Mortgagor to payv to the Mortgager, on the first dny of each month until®the
note secured herelivs is fully paid. the following sums in addition to the payments of principal and interest provided in said: rote: o sum
equal tq the premivms that will net hecome dJue and payable on policies of morteage guarants msoraoce {if applicable), fire and other
Ahazard msurance coyering the mortgaged property. plus taxes and assessments et due on the mortgaged premises Call as estimated by
the Mortgzagee) less all sums already paid therefar. divided by the number of months to clapse hefore oneamonth prior to the date when
such premiums taxes and assessments will be due and pavahle, such smns to be held by Mortigagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payvmepts actualli: made by, the Mortuagee for taxes, assessments. or
imurance premiums, the excess may be credited by the Mortgagee an subsequent payments to he made by the Mortgagor: if, however,
saidd sums shall be insufficient to make said payments when the same shall hecpme due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
Hhereaf. Mortgagee may. at its‘aption. apply for renewal of mortgage guaranty or similar insurance (Gf applicable) covering the halance
then remaining due on the mortgage débt. and the Mortgagor may. at its option, pay the sngle premimn required for the remaining
vears pf the term. or the Mortgagee may pay such premium and add the same to the mortggage debt: in whichi event the Morteagor shall
repay to Mortgagee such prémium) payment, with interest. at the rate specified in saicd promissory note, in equal monthly installments -
over the remaining payment penod. - .

!
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