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- TO HAVE AND TO HOLD; a1l and ‘singular the sald premises unto the Motigages, his heirs, successors
asxigns forever, ! T Rl HR, e i : i

T

The Mortgagor cové_}zumu that he is I,'iwfullx séized of ttie piemises herelnabove described ‘In- fee slmple: sbv

solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises -

sr¢ free and clear of gll llens and encumbrance whatsosver, The Morigagor further covenants to- warrant’ :

forever defend gi"and singular-the said premises unto the Mortgages forever, frum and sgainst the Mortgagor and

sl persons wh ¢r lawfully claiming the samé ‘or atiy part thereof, . P A
! .

<

The Mortgagor ¢obenants.and agrees as follows: T [ ™

B

1. That he v}iﬁ}rompuy pay the principal and interest on the indsbtedness evh!snud by the u!@;ﬁob, li
the times and in the manner therein provided, - J o -

. e L

2. That this mortgage shall secure the Mortgages for such further suros us may bo advanced hereaflor, ut the
option of the Mortgagee, for the payment of taxes, insurence premiurns, public assessraents, repairs or othor pur-
“poses pursuent to the covenants herein, and also any further loans, advances,. rendvances or crodits that may ho
made hereafter 1o the Mortgagor by the Mortgagee; and that sll sums so advanced shall bear interest at the gamo

rate a3 the Mortgage debt and shall be payable on demand of the Mortgages, unlots otherwide provided in wilting, =~

3. That he will keep+the improvements how existing or hereafter erdcted on the morigaged property Insured - -
45 may be required from time to time by the Mortghgeo against logs by fire and any othér hazards: specified - by
Mortgagee, in en amount not less than the mortgage debt, or in such amounts a8 mny be.required hy: the Mortyayce,
snd in companies acceptable to it and that all such policies and renewals thereaf shall bs held by the Mortgageo
snd have attached thereto loss payable cllﬁuea in faver of, and In form acceptable t, the Morlgagee, and that he -
will pay a)l premiums therefor when due; and that he does heroby: désign o the Mortgoges the ‘proceeds of any s
policy insuring the mortgaged premises and does hereby authoriis-dach insurance company coneerned-to make pay- T
ment for a loss directly to the Mortgagee, to the exteény of thd balance. owing on fhe Mortgage’ deht, whother due
or not. .. o . - o : . 300 AR
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4. That he will keep all improvements now existifig or hereafter erected in good repair, nﬁd
construction loen, that he will continue construction until completion without interruptlon, and sh
£0, the Mortgagee may, at its option, enter upon aaid premises, .make whatever repnlrs are. nocessa

completion of any construction work underway, and charge tho expenses for such repalrsor the:
construction to the mortgage debt. . e

5. That he will pay, when due, all taxes, public assessments, and other gtﬁammepul ‘or
fines or other impositions against the mortgaged promises, - A

8. That, he will comply with all governmental and munleclpal laws and regulations -sffecting the! mortyage
premises, . : cC A : .

7. That, at the option of the, Mortgageo, this morigago shall becoms duo and payablg forthwith. it th
Mortgagor shall convey away sald Hiortgaged premises, or if the titlo shall becorno vested :in any. pther person: |
*In eny msnner whatsoever, other than by death of the Mortgagor, or, In tho esge of o construction’ Joan, i1 th
Mortgagor shall permit work on the project to becomo and remaln interrupted for o perfod of! fifteon -(18) - da
wvsithout the written consent of the Mortgagee, P ’ BT T
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8. That he hereby assigns all rents, {ssues and profits of the mortgaged pramises from and af| y. default
hereunder, and agrees that, should 1égal proceedings be Instituted pursuant 1o this Instrument, any Judge hav
jurisdiction may, at Chambers or otherwise, appoint a receiver of the maortgaged promivds, with full authorify
teke possession of the mortgaged premiscs, and collect the rents, issucyd and profits, Including 0 reasopablo -vant:
to be fixed by the Court in the event sald pr 8 are occupled by the mortgagor; und after deducting ,ng chargo
and expenses attending such proceeding am.r the executlon of his trust as roceiver,: shall- apply: the ald th

rents, issues and profits toward the pnymént of the debt secured horeby.,

9, I there is a default in any of the terms, conditions or covensnis of this rhorigago, or of {] ,
herehy, then, at the option of the Mortgagde, all sums then owing by the Mortgagor to tho Morigag
immedistely due and payable, and this mortgage may be foreclosed, Sholild any ‘legal proe boing
for the foreclosure of-this mortgage, or shiduld thd .Mor gages becomo 4 party .o ony; sult invol ng this
or the title 1o the premises described herein, or should the debt socuired hereby_ or any-part thereo
the hands of an attorney at law for collection by suft or otherwise, all costa and éxponses Jhicury
snd a reasonable attorney’s fe, shall thereupon become due and payable lmmedi;‘!ﬁ!y

of the Mortgagee, as a part of the debt secured thereby, and may be rocovered

10, It Is agreed that the Mortddgor shall hold apd etifoy the premis
iz uhder this mortgage or In the nole secured herehy. It 1§ the frue meaning of this
“shall fullv perform all the terms, conditlons, and covenants- of - this mortgagoe,: a
that then this mortgage shall be utterly 'null and voids otherwise to remaf

1, The qovennku erein con
helrs, executors, administrators, sue
shall include the plursl,’ the plural




