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TOGETHER with all and singular the rights, members, Hereditaments, mfainppurtcnanu‘s to the same belonging. orin n_gy
incident or appertaining, including all built-in stoves and refrigerators, heating. air condlitioning, plumbing and electiical fixtu
to wall carpeting, fences and gates. and any other equipment or_ fixtures nowv or hereafter attached. connécted or fitted in i
5 beinplz the intention of the parties, hereto that all such’fixtures and equipment, other than household furniture, he consid
e realty. - - - - * )

TO HAVE AND 'TO- HOLD all and sinéular the said premises unto the Mortgagee, its _surxc'ssur:s and assigns forevér.

The Mortgagor represents and i warrants that said Mortgragtor is seized of the above described premises in fee simple absolute; that
the above desgribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowered tokton-
vey or encumber the same; and that the Mortgagor will forever defend the said preipises unto the Mortgagee, its successors aml assigns,
from and"againist the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part therepl.
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THE MOILTC}\(_;OR COVENANTS AND AGREES ASil;O‘LLO\VS: . * - w '

° . Thatthe Mortgagor will promptly pay the principal and
tinies and in the manner therein provided.

terest on- the indebtedness ridenced by said promissory note at the
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2. That this mortgage will securc the Maitgagee for any kdditiopal sums which way be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance: premiums, repairs or. other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter by made by the Mort raged to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws-of South Carolina, as amended, or sinfilar statutes; ad all sams so advanced shall bear
interest at the same rate or rates as that provided insaid note unlesg Plllcr\\'ise agreed -upon by the parties dud shall be payable a\l\l'hc

i

demand of the Mortgagee,.unless otherwise provided i\ writing. . . ol

. - N 3 - .o

. 3. That Mortgagor will keep the improvements on the mbrtgaged premises, whether now existing or hereafter to be erected, insured - -
anainst loss by fire. windstorm and other hyzards in a sum not less than the lml'nm;o due hereunder at any time and. in a éompany or :

3
companies acceptable to the Mortgagee, antt Mortgagor® does hereby assign the policy or policies of tsurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so reqiire .‘ul shall finclade loss payable chwses in favor of the

Mortgagee; and in the event of loss,” Mortgagor will give immediate notice thereof to the Mortgigee by registered miail; and shoukd the -

- Mortgagor at any time f3il to_keep said premises insured or fail to pay the premiums for such insuranee, thien the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor ansdgeinmburse itself for the cost of such insuranve, wilh interest as -
hercinabove provided. > -
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in’ good répair, and siould Mortgagor fail to do
so the Mortzaree naay. at its option, enter upon said premises and make whatever repairs are necessary aid chargethe expensis for such -
repairs to the mortarage debt and collect the same under this mortgage, with interest ag hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness-secured hereby in a sum sufficient to,pay the mortgage debt,. with the Mortgagee as beneticiary,” and if the
preqsiins arg not otherwise paid, the Mortgagee may pay said premiums and any atigunt so paid shall become a part of the morteage
debt. K . B ) s A >
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6. That Mortgagor agrees to pay all taxes and dther -public assessments levied against the mortgaged premises on’ or hefore the
due dates thereof and ta exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and should the Mort- -
davor fol to pay such taves and assessments when the samg shall fall due, the Mortgagee may, at ity option. pay* the same and charge r
the wmomnts so paid to the mortgage debt and collect the shme under this mortiige, \\'i('il interest as above provided. . . : ’
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. v Lhat if this_mortgage steures a “construction loan”, the Mortgagor agrees that the principal apount of the indebtedness hereby
secured shall he d..\1.mma‘nwmgﬂgmg\wimm payments, as constnicfion progresses, in uccun{:\nvc with the terns and condi- .
tons o a Construction Loan Agreement which 1§ separately_executed but is made a part of this mortgage and incorporated herein by
reference., . . \‘\—\ b ' :

R That the Morteagor will not further encumber the premises above described, withou®the prior consent of the Mortgagee, and
should the Morteakor so encumber such premises. Yhe Mortpagee mays at its option. declare the indebtedness -hereby secured to be
mmediately due and pavable and may institute any proceedings necessary to collect said indebteduess,

9. That should the Morteagor alicnate the mortgaged premises by Gontract of Sale. Bond for Title, or Degd of Conveyance, and
the withm mortiige indebtedness 1s not paid in full, the Mortgagor or his Purchaser shall be required to fileswith .the Association an
apphcation for an assumption of the mortgage indebteduess, pay the reasonable cost as.required by the Assoeiation” for “procegsing the
assinption furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Canveyvance, anel*have the interest” +
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the $aid loan balance to the maxi-
mum rate pec annum permitted to be charget! at that time by applicable Sonth Caroling aw, or a lesser incregse in interest rate, as-may
be determined by the Assocution. The Association will notify the Mortgagor or his poarchaser of the new interegt_rate aid monthly pay-
ments and will nial him o new passbook. Should ghe Mortgagor, or his Purchaser, fail to comply with .the provisions of the within .
paragraph. the Mortgagee. at its wption, may declare the indebtedness hereby secored to be immediately due and payable and may -
institule any proceedings necessary to colfect said indehtedness.
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10. That should the Mortgagor fail to make pavments. of principal and interest as dué on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any, failure to comply with and abide hy any by-laws or the_charter of
the Morttagee. or”any stipulations set out in this anortgage. the {ortuagee. at its option may write to the-Mortgagor at his last known
addressegiving him thirty (30) days in which to rectify the said detault and shonld the Nortagor fil to rectify said default within the :
said thirty days the Morteagee, may. at its option. ingrease the interest rate on the Joan balance for the remaining term-of the loan or
for alesser term to the mavimum’ rate per annum perniitted to be charged at that time by applicablé South Carolina law, or a lesser
nferease gate :l%l('h'rminml by the yrssociation. The monthly payments will be adjusted_accoringly, “ . .

11, That shonld the Mortgagor fafl to make paymients of principal apd interest asdue on the pr.mni.\‘S()r)' note and shottldany monthly -
installment become past due for a period in excess of 15 ¢ avs. the"™Morteagee may colleet a,"late charge™ not to excéed an amount -
equal to five (579 per contum of any such past dué installment fin order to cover thg extra expense incident to the: ithdling of stich
delinquent payments. . ’ ' ' !

12. That the Mortgagar herbby assixins to the Mortgagee, its successors and.assigns. all the rents. iss its.accriing from
- the mortgaged premises, retaining the right to collect the same so lony s the debt hereby secured s of .pay bt
should any part of the printipal indebtedness, or interest, taxes, or fire insarance premiams, he past due and vinpaid;: the Mojtgagee
may without netice or further proceedings take over the mortgaged premises, if they shall he ocgeupied by a tenant or:-tenant sand,
colleet said rents and profits and apply-the same to the indebteduess herelin secnred. without linhility to” hevount for” unything. ywore'
than the rents and profits_ actually. collected, less the cost of collec tion: amd any tenant is amthorized. upon. request by Mortgage
make all rental payments direct to the Mortgagee. without liability to the Mortdagor “until natified to the contrary. by ithe Mort

and should said premises at the time of such default he ncrupiwf by the Mortgagor, the Mortwagee may
County Court or fo any Judge of the Court of Common Pleas who shall be resident or prisiding in the conn
ment of a receiver with authority to take possessidn of saicd premises and colleet such rents angd profits, applyiv

ing the cost of collection, o the mortgage debt without liability to account for anything aore than th(‘,'IL'u 'y

=

collected.
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13. That the Mortgagee. at its option, may requiire the Maogtagor ta pay to the Mortgagee, on the: first day of cach ‘month until

note sccured hereby is fully paid, the following sums in addition to the payments of principal and.interest provided i ] el

equal to the premiums that will nest become due and payable-on policies of mortgage guarh tyin :

hazard insurance covering the mortgaged prdperty, plus taxes. and assessments next dud on e mor

the-Mortgagee) less all sums alrdady paid therefor. di\’i(h‘% the number of months to elapse hefd
A

),
such premiums. taxes. and assessments will be due and ¥ ble, such sums to he held by Mortgagico to i}" ll)i;(‘l‘ﬂilllil
special assessments. Should thest payments exceed the am of payments uctually. made*by the Mortuages - for - taxe
insurance premimms, the excess may { e credited by the Mortgagee o subsequeit-payments.to ha
said sums shall be insufficicnt to make said payments when the same shall- beeome: due
Mortgagee any amounts necessagy to make up the deficiency. The Mort T
hereof, Mortgagee may, ‘a},its dptios | apply for renewal of ‘nmnw simils i
then remaining due on the mortgage debt. and-the Mortgagor. thas pay::the
vears of the term. or the Mofteagee inay pay i ¥ and add- tha the:wartage
repay to Mortgagee such prémium paymeat, - -the rate s fied in_said ‘pron
over the remaining payment iod, : . 3
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