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 TOGETHER with all and singular the rights, members, heredilmuenlg; and appurtenances to the same belohging: or in’ any wa!
invident o sppertaining, including all built-in stoves and refrigerators, heating. .air conditioning; plumbing and electrical fixture:
to wall carpeting, fences and gates. and any ather equipment or fixtures now or hereafter utmc)eg‘ connected br fitted in ant
:% ln’*tml:( the intention of the parties hereto thit all such fixtures and equipment, other than hgusehold furniture, be considéred 4

e realty. b 2 D¢ o

2 TO HAV ;;\N‘Dk'l‘()i HOLD all and sin;!\_xlar the said premises unto the Mortgagee, its successors, and assigns forever.

The Mortgagar represents and warrants that said Mortgagor ‘is seized of the above described premises in fee simple absolute; th
the above deserib ‘premises are free and clear of all liens or other encumbrances; that the: Mortgagor i§ lawfully empowered to con-
ey ar enctinber the same; ‘and that the-Mortgagor will forever defend the said premises unto’the Montgagee, its successors and assign
tom amd against the Mortgagor and every pefson whomsoever: lawfully claiming or to claim the samg or any past thereof. '

THE MORTGAGOR COVENANTS AX\;D AGREES AS FOLLOWS:

1. ‘That the Mortgagor will-promptly pay the principal and interest on’the indebtedness’ evidénced by ‘said prorissory note - at the
tines and in the manner therein provided. - ; s ' [

2. That this mortgage will secure the MuL’tgngce for any additional swns which may be advancedl hereafter, at the option af “the
Maostgagee, for the payment of taxes, or public assessments, hazard insurance premiums, Tepairs of other such purposes’ pursuant to_the
proviaom of this mortgage, and alse for any loans or advances that may hereafter be made by the Mortgagee to the Morhing under -
the d"\llﬂi“i‘ of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and nlf' sums so advanced
- witerest af thi 4B rato or rates as that provided in said note unless otherwise agreed upon by the parties and:shall be. pays
demamd of the Mortgagee, unless otherwise provided in writing, : . : ot

4 That Mortgagor will keep the improvements on the mortgaged premises, whether npw existing of hereafter to be crected; insir
atsint lass by fire, windstorm and other hijzards in a sum not less than the balance due hereunder -at-any timie and.in a company or
companies acceptihle to th Mortgagee, anid Mortgagor does hereby assign the policy or policiés of insurance t6 the: Mortgagee and
adtees that .{%l such policies st be held by the Mortgagee should it so require and shall include loss payable cliuses in, favor of the .
Mutagee, dd mthe event of loss, Mortgagor will give immediate notice thereof toithe Mortgagee by registered maili and-should the
Murhitaner aUany time fail to keep said premises insured or fail to pay the premiums 3¢ such insurance; then the Mortgagee may cause
wich nuprgyenents to be insured in the name of the Mortgagor and reimburse itself for the; cost of sucl insurance, with interest as: .

lwereimabove provided.

4 That the Mortgagor will keep all improvements upon the mortgaged prémises in gaod repair,”and should Mortgagor fail:to do’
o the Monteagee maygat its oplion, enter upon said premises and make whatever repairs are necessary and charge. the expenses for such
wpains o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provide -

3 Uhat the Mortagee may at any time require the issuance and maintenance -of insurance upon the life 'of any person obligated
et the indebteduess secured hereby ina sum sufficient to pay the .mortgage debt, with the Mortgagee as-benpficiary, and if the
|;u‘~u||m\\t are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a-part of the mortgage
Jebt. ’ . h -

L That Mortagor agrees to pay all taxes and other public assessments levied against the mortgaged prémis n or before. the:
due dates thereol and o exdubat the receipts therefor at the offices of the Mortgagee immediately upon payment,”and“should the*Mort: -
o Ll to pay wach tnes and assessments when the same shall fall due, the Mortgagee may, at its option, pay.the same and ‘¢harge -
the amounts o paxl to the mortitase debt and collect the same under this mortgage, with interest as aboye provided ) RO

T thatat this morteage secures a “tonstruction loan”, the Mortgagor agrees that the principal 5m§unt of the ixxdébtejdnqss hereby
wonred shall he disbuned to the Mortgagor in periodic payments, as cdnstruction progresses, in accordahce: withi - the terms and: condi-
ln;u\ ot 1 Construction Loan Agreement which is separately executed but is made a part of this .mortgage and { herein by
e - :

N dhat the Mortdagor will not further oncumbgr, the premises above described, without the prior consent of the Morigagee, and -
shoubd the Mortwadm so encumber such premises, the Mortgagee may, at its ‘option, deolare the indebtedness hereby, secured ' to! be
npmneditey due and pavable and may institute any proceedings necessary to colleet said indebtedness. : P

9 that should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for_Title, o
the within miortgage mdebteduess is not paid in full, the Mortgagor or his Purchaser shall be reijnived to
apphication tor an asumption of the mortuage indebtedness, pay the reasonable cost as required by the -Ass
awsumphion turninh the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convey
fate an the loan balance existing at the time of transfer modified by increasing the interest rate on the said lo j
i fate per anmnn permitted to be charged at that time by applicable South Carolina law, or a lesser incréase:in'i e ay
be determmed by the Association. The Association will notify ‘the Mortgagor or his purchaser of the new -interest’ rate. and imorithly. pay-
wmenty and wall mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the with
patanraph the Mortgagee, ot its option, may declare the indebtedness ‘hereby secured to be immediately -due  and *payable-‘and " w
mtitute iy proceedings necessary to collect said indebtedness. : S

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory. note and. the same shall:be
wipand tor 4 penad of thitty (30) days. or if there should be any failure to comiply with and abide by any by-laws ‘or: the charter of
the Mmitutgee, or any stipulations set out in this mort@fage, the Mortgagee, ut its option, may write to the Mortgagor at his last known
addiess wvene ham thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within-the
skl thuty davs the Mortaagee, may. at its option, increase the interest rate on the loan halance for the remaining termof the lean®
tor a Jesser tenn to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or' 4 lesser
wereaae rate asy may be determined by the Association. The monthly payments Wwill be adjusted aecordingl S i |

: . ) - \

11 That should the Mortgagor fail to make payments of principal and- interest as due on the promissory note aid should:any nionthly
mtallaent become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to.exceéd )
vqual to finve (5% ) per centum of any such past due installment in order to cover the extra expénse ‘incident to the hand
delinguent payments. ) . .

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the ren
the mortaaged premises, retaining the right to collect the same so long as the-debt hereby sécured
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, he .
may without natice or further proceedings take over the mortgaged premises, if they shnll'i)'c'occu ied by
callect sard rents and profits and apply the same to the indebtedness hereby secured, without lability to acc
than the rents and profits actually collected, less the cost of collection, and ‘any. tenant-is. authori ipor
make all rental paviments. direct to the Mortgagee, without liability to_the :Mortgagor, until notil
amd should sald premises at the time of such default be occupied bi; the {Mort
County Court or to any Judge of the Coiwt of Common Pleas who' shail be reside ¢
ment of a receiver with authority to take possession of said premised and collect such rents’and pr
g the vast af collection, to the mortgage debt without Hability to ‘account. for” anything inore:: thi
vallected, : : : . QR : ;

1L That the Mortgagee, at its optlon, may require the Mortgagor to pay to the Moy
wate securesd hereby is fully paid, the following sums-in addition to the payments.of principa
equal to the premiums that will next become due and ’payable on policies of
hazanl tnsurance covering the-mortgaged property, plus takes. and assess g
the Mortgagee) Jess all sums already paid therefor, divided by tho nuin
such preminms, taxes, and assessments will bel due and: payable, such
Weetal assessments. Shoykd these pa{mcnts exceed the amonnt:of
sarance preminns, the excess may. hé, cre 3
said sums shall he insyfficient to make said ‘pa
Matgagee any amounts necessary. to make up
hereol, Mortgagee may, at its optio
then wematning due on the mortga;
years of the termy. or the, Mottgagee.
repay to Mortgagee sich premiun
over the rematning payment: {




