. "TOGETHER with all and singular: ghts, members, hereditaments, and appurtenances to the same;hielonging or: in-any.wa
incident or appertainirig; inclyding all, b R stoves and refrigerators, heating, air mmlitionlni;. plumbing and electrical fixtures,: wall::
to wall carpeting, fences and gates. and any, other equipment or fistures now or hereafter attached. connected ‘or fitted in s y :
g‘ beinslg the intention of the parties hereto q::ﬂ;nll such fixtures and equipment, other than household furniture, be con_siflgic

e realty. . o ; . . - :

N . | - L : ’
TO HAVE AND TO HOLD all and sirigﬁ{l’nr the said premises unto the Mortgagee; its succesors and assigns foréver,

The Mortgagor represents and warmnts“th‘at said’ Mortgagor is seized of the above described prémises in fee simple ‘absolute; “thal
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor: is lawfully empowered: to con
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and ‘assigus,
from and against the Mortgagor and every person whumsoever lawfully claiming or to claim the same.or any part thereof. eI

thy
uil

THE MOBTCACOB/ COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on_the indebtedness evidenced by said promissory roté at the
times and -in the manner ‘therein provided. ) : -

2. That this mortgage will secure the Mortgagee for any additional sinns which may be advancéd hereafter, at the option” of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repaits or other such_purposes puistant to'the ”
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Nortgagor under
the authority of Sec. 45155, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums-so advancec shall bear -
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall-be-payable at the
demanid of the Mortgagee, unless otherwise provided in writing. . . . . . L .

3, That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hercafter to be erected, insuréd
suainst loss by fire. windstorm and other hazards in a sum not less than the balance duce hereunder at any time and in_a company or:
compapies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurunge to the Martgaiee and®
agrees that wll such: policies shall be held by the Mortgagee should it se require and shall include Joss payable clauses in fuvor of the:
Mortagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee registered mail; and should the.

. Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the: Mortgeijec may . cause-
wuch ‘improvements to be insured in the name of the Mortgagor and reimburse its¢lf for the cost of such insurange, with interest as
hereinabove provided. X Lo R :

-4. That the Mortgagor will keep all improvenients upon the mortgaged premises in good repair, and should Mortgagor fail to do
w the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repuirs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided. T o ‘

5. That the Mortgagee hay at any time require the issuance and maintenance of insurance upon the life of any person ubli_u:\lc(l—f
under the mdebtedness secured hereby in a sum sufticient to pay the mortiage debt, with the Mortgagee as beneficiary,  angl if ‘the
premiums are not othenwise paid, the Mortgagee may pay said premiums and any ammount so paid shall become a part of the mortgage
debt. i - :

6. That Mortgayor agrees to pay all t-.\xeéikz:md other public assessments” levied against the mortgaged  premises on or before the
due dates thereof el to exhibit the receipts therefor at the offices of the MortEagee immediately upon payment, and shoukl the -Mort-
wagor fail to pay such taves and assessments when the same shall fall dae, the Mortgaree may, at its option. pay,the same antl charge®
the amounts so paid to the mortgage debt and colleet the same under this morteate. with interest as above pm\'i(lp(l. : i

7. That it this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
wecttred shall he disbunsed to the Mortgagor in periodic payments, as construction progresses, in accerdance with the terms and condi=
Lons of 4 Construction Loan Agreement which is separately executed but is made a part of this mortgage amdAincurpomtcd herein by |
reference. ’ . . :

S That the Mortzagor will not fusther encumber the premises abigve deseribed, without the prior consent of the Mortgagee, and
Jhould the VMortzavor so encnmber such premises. the Mortagee may, at ity option, declare the indebtedness hereby secured to be
pimmeditel dite and pavable and may institute any proceedings necessary to collect said indebteduess. :

9 That shonkd the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyince, ‘and
the wathin morteer mdebtedness s not paid in full, the Mortgagor or his Purchaser shall Bie required to file withithe Association an
applcation for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption turmsh the Association with a copy of the Contract of Sale, Bond for Title. or Deedd of Conveyance, and have the. interest
rate on the toan halanee evisting at the time of transfer modified by increasing the interest rate on -the said loan balance to the maxi=
mum rate pee annum pennitted to bé charged at that time by applicable South Carolina Taw, or wlesser inerease in interest rate as.may,
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-:
ments and will mal him a new passhook. Shonld the Mortgagor, or his Purchuser. fail to comply with the provisions of the ‘within
patagraph. the Mortzagee. at jts option, may declure the indebtedness hereby seenred to be inumediately due and payable and -may,
institute any proceedings necessary to collect said indebtedness. : .

10. That should the Mortgagor fail to make payments of principal and interest as die ow the proissory note and the same shn“ be:

unpaid for a period of thirty (30) days. or if there should be any failure to comply with andabide by amy by-laws or the charter of

the Mortuagee, or any stipulations set put in this morteage. the Mortgagee at ity aption. may write to the Mortgagor at his fast-known

acdddress v Lo thirty <30 days in which to rectify the said default and shonld the Mortgagor fail to rectify said defanlt

sd thirty Qs the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loa
for a lesser tenm to the mavinnan rate per annum permitted to be chareed at that time In applicable South Carolinn lawysor a: less
merease rate as may he determined by the Assoviation. The monthly payments will he adjusted accordingly. R

11. Thyt shoukd the Mortuagor £ail to make pavments of principal and interest as dug¢ on the-promissory: note and should any ing
installment. become past due tor a period in- excess of 15 days, the Mortgagee may gollect a “late charge” not to exceed. anamg
equal to five (377 per centum of any such past due installment.in order to cover. the. extra. expense incident to the handling ‘of sucl
delinquent payments, . ' : .

12. That the Mortzagor hereby assigns tathe Mortgagee, its successors and assigns,. all the rents. issues.. andl profits. aceriing fr
the mortgaged premises retaining the right torcollect the same so Tong as the debt hereby secured s not i avrears of paviont,
shouldtany part of the principal indebtediess, or interest, taxes, or fire insurince premiums, be past due and dnpaid; et Mort,
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpicd by a temuit 6 tennits
collect said rents and profits and apply the same to the indebtedness hereby secured, withont liability to decount for “npything
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized, upoiitreguest Mortgag
make all rental payments direct to the Mortgagee, without liahility to the Morteagor. until notificd to” the contracy. by the': Mo
and should saitd premises at the time of such default he gecupied by the Mortgagor, the Mortgagee nm);":uiply Ao the Tuilg

- County Court or to any Judige of the Conrt of Common Pleas who shall be resident ar.presiding In the: coimty; ifordsaj
weiit of acreceiver with authority to take possession of said premises and collect sueh rents and. profits; applying
it the cost of collection, to the mortgage debt without liability ty account for anything more than “the S
collected. ) R By R

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on thie firstday
note secured hereby is fully paid, the following sums in addition to the payments of privcipal: and interest:)
equal to the premiums that awill next become due and. payable“on policies of mortiage fuaranty: ivisuea
hazard insurance covering the mortgasged pmp?}rty. plus t and assessments next du¢ onithe o

the Mortzagee) less all sums already paid therefor. divided by the number of months to elaps
such premiums. taxes. and assessments will ha due and payable, such sums to hehel
special assessments: Should these payments exteed the amount of payments actually
insurance premiums, the excess may i)(te ereditef! by the Mortgagee on sulisequent. pay

said sums shall be insufficient to.make¢: said pay: 1 he same shall be

Mortgagee any amounts necessary to.make up
hereof, Mortgaee may, at its option.japply: far_renéw: e guiiranty
then remaining due on the mortgag Wl the N 3 aptioi,
vears of the term, or the Mortgagee may, uch’ pré ; the same todl
repay to Mortsgagee stich, premium payment,; with int te-specified. §
over the remaining payny i : SO :

e




