TO HAVE AND TO HOLD all nnd singular the sa:d premises tinto the'
forever. R

The Mortgagor covenaita that ba is lawfully seized of the premises ereinabove dﬁ €
absolute, that ho has good right and lawful authority to sell; convey; or encumber the' same, an that
ises nre freo and clear of all llens and encumbrances whatsoever: The Mortgagor further \ants,
forever defend all and singular the premises unto ths Mortgagee forever, from and ngainst

all persons whomsoover lawfully clalming the same or ‘any part thereof,

The Mortgagor covenants and ngreos as follows: -

L. That ho will promptly pay the principal of and inte{est on the indebtedn&cs evidenced the said nqt
at tlmAlmm and in the manner thorédn provided, or as modiﬁed or extended by mutual agreement. in writing

i mnuﬂ‘gx\go shall socute tha Mortgagee for s such further sums as may be advariced ereafter, at the
option of the Mortgagee, for the payment of taxes, insurance_premiums,. publnc assessmentg . repairs; '
purposes pursuant to the covenants herein, and also any Turther: loans, advances, readvarices or credits that ma
be made hereaftor to the Mortyngor by the Mortgngeé;-and for any other or further obligation  or’ indebtedness.
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shail bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro: -
vided in writing: and the lien of this mortgage securing-such ndvnnces and readvanms shall be superior to the -
rights of the holder of any intervening lien or encumbranca

3. Without affecting the lability of any person obhgnted for the payment of nny indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security_not ‘@xpressly released
in writing, the Mortgagee may at any time, without notige or consent, make any ‘agreement extending the time -
or otherwise altering the terms of payment of the indebtédness secured hereby. '

That he will keep the improvemeats now c‘mtmg or hereafter erected on the mortgaged p _perty mmmd
av may he reguired from time to time by the Mortgagee against loss by fire and other hazaids, .casualties and
contingencies in el amonnts and tor such periods as may be required by the Mortgagee and will pay promptly,
when due. any prentiums on such insuranee provision for payment of which has not been made hereinbefore. All
insurante syl be carvied mcompanies apprved by the Mortgagee and the policies and renewals thereof shall.
be held by the Mottuagee and have attached thiereto loss pavable clanses in favor of and in form acceptable to
the Morntzagee. I event ol loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make...
proof ol Tosw i not made promptly by Mortgagor, and each insurance company concerned s hereby authorized
and diected o make pavment for sieh loss directly to the Mortgagee instead of to the Mortgx\gor and Mortgagee -
jomthand the insurance proceeds, arany part thereol, may be applicd by the Mortgagee at its option cither to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event-
of Toreclosure of this mortgage or other transfer of title to the Mortgaged property in e\hn;,mshmont of the
indehtedness secwred hereby, all vight, title and interest of the Mortgagor i in and to.any maumncc policies then ’

in force shall pass to the purchaser oy grantee, SR

. That he will keep all improvements now existlng or hereafter erected upon the mortgaged property in:;
;,oml wpm andl, ju the case of u construction loan, that he will continue construction uitil completion without -
interruption. and should he fail to do so, the Mortgigee may, at its option, enter upon said premi :
ever repairs are necossary, intluding the completion of any construction worgk \mderway,tand ‘charge the expen es
for such repairs or the complotion of such’ construction to the mortgage debt. '
6. That the Mortgagee may require the maker, co-maker or endorser of any mdebtedness secured: herehy: ¢
carry life insurance upon himsell in a sum sufficient to pay all sums secured by this mortg

Mortgagee as boneflctary thereof, and, upon failure of the Mortgagor to pay the premiums
gagee may, at its option, pay said piemiums, and all sums so advanced by tﬁe Mortgagee

of mortgage debit.
7 That, mkcthm with, nnd in addition to, the monlhly payments of pnncipal and inter&ct

premiums mnl puhllc assessméats, the Martgagee may at its optiop, pay said items and charge all ad: nces
for to lhv mmm.nw debt. These monthly eserow payments will not bear mtercet to the mortgugor(s )

fault hcn‘umh‘n and should logal procesdings be instituted pursuant to this in.
have the right to have a veceiver appointed of the rentspissues, and profits,
expenses attending such proceedings and the execution of hiw.trust as redeiver,
issues, and profits, toward the pnyment of the debt secured hereby

wanner w lmho«wm other than by death of the Mortgag
shall penait work on the project to bebonie and rémaln
written consent of the Mortgagee.

10. 1t is agroed that the Mortgagor-
wieler this moitgage or in the ridte s«qe
gagor shall fully perform all the terms
that then this mortgage shall
default in any of the terins,
option of the Mortga,
and payable and thi




