TO HAVE AND TO HOLD all and singular thie sai
forever. e

The Mortgagor covenants that he is lawfully selzed:of the-
absolute, that he has good right and lawful authority to sell, convey,
ises are free and clear of all liens and encumbrances whatsoe
forever defend all and singular'the premises unito the Mg
all persons whomsoever lawfully claiming the!samé of 1
The Mortgagor covenants and agrees as follows:” - LT e
1. That he will promptly pay the principal of and interest on the indebitedness evidénced. by .the-sald hote, -
at the times and in the manner therein provided, or as modiffed or extended by mutual agresment o wiiting, -
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of ‘taxes, insurance premiums,” public asgessments, repairs or other :
purposes pursuant to the covenants hérein, and also any further loans, advances, réadvances or credits that may-
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness - -
due to the Mortgagee by the Mortgagor at any time hereafter; and that all’sums so advdnced shall bear interest
at the same rate as the Mortgage debt and shall bie payable on demand of the Mortgages, unless atherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shgll'be superior to the

rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any pers(%n obligated for the payment of ahy indebtedness secured
hereby. and without affecting the rights of the Mortgagee with- Tespect to any security not- expressly reloased
in writing, the Mortgagee may at any time, without notice or consent, make any agreement exteriding the Hme
or otherwise altering the terms of payment of the indebtedness secured hereby. o .

4. That he will keep the improvements Jnow existing or hereafter erected on the mortgaged-praperty- tnsured
as may be required from time to time by the Mortgagee against loss by fire and other hazards,; cnsualties and
contingencies jn;such amounts and for such.periods as may be required by the Mortgagee and \Viﬂ;hﬂy"mompt}‘)ﬁ
when due, any Pr p

c panies approved by the Mortgagee and the. poliéies and fenowals” theresf, shall
be held by the Morntgagee and have attached thereto loss payable clauses in favor of and in forni acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
inintly. and the insurance proceeds, or any part thereof, may be applied hy the Mortgagee at its option either to the
reduction of the indebtedness hereby sccured or to the restoration or repair-of the progpriy damaged. ‘In‘event
of foreclosure of this mortgage or other transfer of title to the Mortgaged property it extihguis}imgnt_df the
indebtedness secured hereby, all right, title and interesf of the Mortgagor in and to any nsurance policies t
in force shall pass to the purchaser or grantee. : A B :

5. That he will keep all improvements now existing or. hereafter erected upon the mortgaged prop
good repair, and, in the case of a construction loan, that he will continue construction’ until cgmi_ﬂeﬁon
interruption, and should he fail to do so, ghe Mortgagee may, at its option, enter upon said premis
ever repairs are necessary, including the completion of any construction work underway, and charge'the.
for such repairs or the ‘completion of such construction.to the mortgage debt, - -

6. That the Mortgagee may require the maker, co-maker or endorser of any. indebtedness secured herebyto
carry life insurance upon himself in a sum sufficigpt to pay all sums secured’ by :this mortgage;. designating: the

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums. therefor, the Mort. .

gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgages shall beconie &
of mortgage debt. R R R R

7. That, together with, and in addition to, the monthly payments of principal and interest p ! )
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each tonth, until the fndehted
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and Insur
ance premiums, as estimated by the Mortgagee, and, on the Juilure of the' Mortgagt taxi An
premiums and public assessments, the Mortgagee miy at its option, pay sai 1 "
for to the mortgage debt. These monthly escrow payments \iri!l'nb ‘h;a'r nt

8. That he hereby assigns all the reats, issues, and profits of the

fault hereunder, and should legal proceedings-

have the right to have a receiver appointed of he rents, issit
expenses attending such proceedings and the executicn of his | v
issues, and profits, toward the payment of the deht secured heieby; .

9. That, at the option of the Mortgagee, this mortgage shall-bee
gugor shall convey away said mortgaged premises; or if the title shi
manner whatsoever other than by death of the. o, in th
shall permit work on the project to become and
written consent of the Mortgagee. - ]

10. It is agreed that the Motgagor shall hold ai
under this mortgage or in the note. d hereby
gagor shall fully perform all the terms, conditiot
that then this'mortgage shall be uttérly gull and
default in any of the terms, condjti
option of the Mortgagee, all
and payable and this moitgs
of this mortgage, ar'should:
- premises described hereln
attorney at..lrgw.,ffq ;




