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TOGETHER with all and ‘singular the rights, memben. bexer:.limments, and appurtenances to the same bélonging or in any wa
minc‘d‘, ent or appertaining,

luding all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtutes, wa
carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. edhnected or fitted in unr manber,
g)ebein the inteation of the partieshem‘t%‘ that all such fixtures and equipment, other than household furniture. be considered a part of

TO HAVE AND TOHOLD all and singulitr the said. premise’s unto the Mortgage®, its succestors and assigns forever.

The Mortgagz represents and warrants thht sa@Mor\gagor is seized of the above described premises in fee simple absolute; that
the above descri premises are andelear of 4ll liens or other enciunbrances; that the ‘Mortgagor is lawlully cinpowered to con-
vey or encumber the same; and that ortgagor will forever defend the said premises unto thy Mortyagee, its successots and nssigns.
from_ and against the Mortgagor and every person whothisoever lawfully claiming or to claim the ame or any part thereol.

. ] -
THE MORTGAGOR COVENANTS AND AGREES AS' FOLLOWS:

1. That the Morgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory notd at the
times and in the manner therein provided. . :

A T‘ba% this mortgage will secure the Mortgagee for any additional’ sung? which may He advanced hercafter, at the option of the
Mortgagee, the payment of ‘Laxes, or public assessments, hazard insurance premitims, rep)rs-or other such purposes, pursuant o the
* provisions ofO&:is mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor undes
the authority of Sec. , 1082 Code of laws of South Carolina, as amended, or similar statulps; and al sums so advaneet hml e
,nterest at same rate or rates as that jprovided in sald note unless otherwise agreed upen | rties and shal) bo payablo at the
demand of the Mortgagee, unless otherwise provided in writing. .

¢ : .
;3, That Mortgagog will koep the improvements on the mortgaied premisesjwheghernow existing or hercalter to be erected, insuted
agaiist oss by fire, windstorm and other hazards In & sum not less than the bglatce due hereunder at any time and i o company of
companles acceptable to the Mortgagee - and Mortgagor does' hereby assign théd” palicy br policies of instirance W the Mottgageo. and
axrees that all such policies shall be Eela by the Martgagee should it so requite and shall include loss pavable clavses in favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thercof to ll}c Mortgagee by registered maih: and shotld the
Mortgagor at any. time fail to kedp said premises insured or fail to pay the premjums for;such insurance, then the Mortgages may cause
such improvements to be insupéd in the name of the Mortgagor and reimbusie itself for the cost of such insurance, with interest as
hereinabove provided; - N - !

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgauor fail to do
s, the Mortgagee may . at its option, enter upen said premises and make whatever repairs are necessary and chargte the evpenses for wach
repairs to the mortgage debt and collect the same under this mortgagde. with interest as hereinabove provided.

~
5. That the Mortgagee may at any time require the issuasice and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hergby 1 a suin sufficient to pay the mortgage debt, with the Mortgagee as beneftciary, and Al the

grvmiums are not otherwise paid, the Mortgagee may pay sakd premiums and any amount so paid shall begenie a part of the mortsage
ebt. .

6. That Mortgagor agrees to pay, all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and tu exhibat the receipts therefor at the offices of the Mortyagee inmediately upon payment, and showdd the Mont.
gagor fail to pay-such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so pard to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That of this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedyess hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordante with the terms and condi-
tons of a Comstruction Loan Agreement which is separately executed but 1 made a part of this mortgage and incorporated herein by
reference. .-

8. That the \ortgagor will not further encumber the premises above desenbed, without the prior consent of the Mortgagee, and
should the Mortiravor w0 encitmber such premises. the Mogtgagee may. at its aption. declare the indebtedness hereby secured to be
ummediately due and payable and may institute any proceedings necessary to_collect said indebtedness.

9. That should the Mortaagor alicnate the mortgaged premises by Contract of Sale. Bord for Title, or Devd of Conveyance. and
_ the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to fije with the Association an
apphcation for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Associatién with a copy of the Contract of Sale, Bond for Title. or Deed of Convevane . antl have thg Interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saxd loan balance to the maxi-
mum rate per anoum permitted to be charged at that time by applicable South Carolina law. or a lesser inerease in interest rate as ay
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, ‘may declaro the indebtedness hereby secured ta be immediately due and payable and may
institute any proceedings necessary to collect said indebtodness. -

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days or if there sg%\dd be any failure to comply with and abide by any by-laws or the charter of
the Mortgaxee, or any stipulations sct out in this™1® ages the Mortgagee. at its option may write to the Mortgagor at his Tast known
address giving him thirty (30) days in which to rectify the said default and shoulkd the Mortgagor fail to rectify said defaull within the
said thirty days. the Mortgagee, may. at its aption, increase the intérest rate on the loan halance for the remainimg tetm of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that hme Iy apphoable South Carolina law, or a lessor
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly:

11 That shoukd the Mortgagor fail to make paynients of principal and interest as due on the promcory note and should any monthly
snstallment becdme past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exeeed an amount
ecqual to five (5% ) per centum of any such past due installjment in order to cover the extra expense mcident to the handling of such
delinquent payments. ' . . '

12. That the Mortgagor heveby assigns to the Mortgagee, its successors and assigns all the rente issues and profits accruing from
the mortgaged premuses. retaining the right to collect the same so long as the debt hereby, secnred is not i arrears of avment, hut
should any part of the principal indebtedness, or ipterest, taxes, or fire insurance premjunms, he past due and unpaid, the Mortgagee
mayv without notice or further proceedings take over the mortgaged premises, if thev s'lﬁh" he occupied by a tenunt or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy secured. without Bahility to necount for anything maore
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental pavments direct to the Maortgagee. without liability to the Mortgagor until notified to the contrary by the Mortuagee,
and should said premises at the time of such default be oocupiﬁf by the Mortiagor. the Morteagee may apply to the fudge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident o preading i the county aforesaid for the appoint-
ment of a reveiver with autharity to take possession of said premises and collect such rents and®rofits, applyimg safd rents, after lmr-
ng the cost of collection, to the mortgage debt without liability ty account for anything wore than the rents and profits actually
collected. i N

13, That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortaagee, on the fist day of cach month untl the
note secured hereby is fully paid, the following sums in addition to the payynents of princi ‘] andl inlﬂr-c{ provided in sald note: o snn
equal to the premiums that will next become ?luc and payable on policics/of mortgaie guaranty insurance (if appleable), {lre and athes
hazard infurance covering the mortgaged propeily, plus taxes. and assessfhents neat due on the mortgaged presises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbfer of manths to elapse before one month prior to the date when
such premiums. taxes and assessments will be due and payable, such gims to be held diy Mortgagee to pay snid premfums, taxes une
special assessments. Should these payments. exceed the amount of paynfents actually made by the Mortyagee for taxes, nssessments. or
insurancd, premiwms, the excess may Le credited by the Mortgagee on subsequent payments to be smide by the Mortgagor; if, however,
said sumsishall be insufficient to make said payments when the same shall become due and payahlethe Mortuagor shall pay to the
Mortga any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the ond™Nif_ten years from the date
hereof, Mortgagee may. at its option. apply for renewal of ortgage guaranty or shailiee Insurance (I nppli hh\r}) covethig the halande
then. r€maining due on the mortgage d‘;%t, and.the: Martggor ‘may. at its option; pay the single premiupf reqiired for the remainin
yedrs of the term. or the Mortgagee may pay such premiuvm and add the samé.to the mortsage debt. in which event the Mortuagor sha,
repay to Mortgagee such premium payment,’ with interest, at the rate specifled in said promissory noteil in equal manthly installments
over the remaining payment period. P o : . . §




