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To Have anp To Houp, all and singular the satd property unto the Muortgages, ita succeasors and assigus forever.

The Mortgagor covenants that he is lawfully eeized of the premissa hersinabove deacribed in fee simple absolute
(or such other catate, if any, as is stated hereinhefore), that he bas good right and lawful authority to eell, convey,
or encumber the same, and that the premises are free and aloar of all lens and encumbrances whatsoever except ag
herein otfiorwise recited. The Mortgagor further covenants to Varsant and forever defend all and singular the
promiscs as herein conveyed, unto the Mortgagee forever, from anfl agalnst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agreea aa follows:

1. He will promptly pay the principal of and lnterat an the tndehtadness evidenced by the said note, at the
time and in the mannor therein provided. Privilege (a reearved to puepay ab any time, without premium or fee, the
entiro indebtedness or any part thereof not leag than the amount of ane nstallment, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of privelpal and interest payable under the terms
of the note sectired hereby, he will pay 1o the Martgnges e frvatos (niuder the tarms of this trust as hereinafter
stated) on the Tiest duy of ench month until the anid note ja fully poid.

(8) A sum equal to the ground renta, if any, next due, plua the prembums that will next become due and payable
, on policies of fire and other hagand inauranee onvering the moyrtgaged property, plus taxes and assessments
next due on the mortgaged property (all aa eathinated by the Mortgagee, and of which the Mortgagoris
notified) losa all sums already pald therefor divided by the aumber of montha to elapse before one month .
prior to the date when such ground renta, premining, taxvs and assesementa will become delinquent, such
sums to be held by Mortgagee in truat to pay eshi ground vents, premiwms, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subipavagraph (a) and those payable on the note secured
hereby, shall be paid in a siugle payment eaoh Wmanth, to be appliad to the following iterns in the order
stated: .

(1) taxes, special nssessments, five and othar harand wuranve premiuma;

(11) interest on the note secured heveby | and

(11) amortization of the prineipal of eald nite. -
Any definienoy in the amount of such sgavegate muathly payment, ghall, unless madd good by the
Mortgagor prior to the due date of the nexé auoh w%emm. conatitute an event of default.under: this
mortgage. At Mortgagee's option, Moﬂfﬂgx\r will pay a “late %L\l‘gﬂ" not, exceeding four. per
contum (4%) of any installment when pald wore than fifteen (14) days after the due date thereof,
to cover the extra expense fnvolved in handling delinquent payments, but such “late charge’’ shall
not be payable out of the proceeds of any sale made to eatisly the indebtedness seoured hereby,
unless such proceeds are sufficient to discharge the entire indebtednesa and all proper costs and
expenses secured thereby. B R T

3, I the total of the payments made by the Mortgapor wider {a) of pavagreph 2 pre
amount of pn_v,,(mnts actually made by the Mortauges us trvates for taxea or asaegsimenta o !
as tho case may be, such excess shall be evedited vn vibéequent paymenta to ‘he nande by-the Mortg
items or, at the option of Mortgagee as trustee, ey bavefunded ta the Mortgagor.. I, however, s
paymonts shall not be sufficient to pay such itets when the eame ahall hecome due and:paysble
Mortgagor shall pay to the Mortgagee ag traafen afy amount nee "
payment will be made within thirty (30) daye afterwritten notive from th
deficiency, which notico may be given by mall. If ab any tine the Mert,
accordance with the provisions of the note hy, tull payinent
thoreby, tho Mortgagee as trustes shall, i coimputly
of tho Mortgagor apy credit balance fémaintug
shall bo a default under iy of the provisjona of thi




