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To Have anp To HoLp, all and singular the said property unto the Mortgagee, its 5UC0ESEOIN md as!sns forever,

The Mortgagor covenanta that he is lawfully seized of the premises hereinabove delcﬂbed infee simple absolute”

{or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convay,

or encumber the same, and that the premises are free and olear of all liens and encumbrances whatsoever except as

herein otherwise resited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
- lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrocs as follows:

1. He will promptly pay the principal of and interest on.the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or-any part thereof not less than the amoynt of one installment, or one hundred dollars ($100.00),
whichever is less. .

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of thwtrust as hereinafter
stated) on lhe first day of each month until,the smd note.m fullv paid:

't
(a) A sum equal to the ground rents, if any, next due, plus the pmmlums that will next beoomo due md payable
on policies of fire and other hasard Insurance covering the mortgaged property, plus taxes and assssements
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid ther8for divided by the number of months to elapse before one month
prior to the date when such ground rents; premiums, taxes and assessments will become delinquent, such
sums to be held byMortgngeelnt.anopnymldmundmnts, pmnﬂums,t@xesmdtpooialmeumenu.

(b) The aggregate of the amounts payable purauant to mbparagraph (a) thoae payable on the note secured
hereby,-shall be paid in » single payment each month to be applidd to tha followins itema in the orde:' .

P T e
(1) taxes, special nssessments, fire and. otharhuu'dlnmmnoe prem!uma; - o
() igterest on the note ssoured hereby; mid * ’ .
(m) amortisation of the prlndpd'bflﬁﬁb‘w.“ Eatetuineb it et i
- Any definlenay in the amount of wuch aggregate mont.bly psyment, shall, unfess made aood bythe
©- -~ ‘Mortgagor prior to the duo-date uf the next such t,'mﬁtuhmemtdwe underthis '
~ mortgage. At Mortgagoee’s option, Mortgagor ¥ill pay & “late charge” not: exoesding 1 st o

centum (4%) of any installment when paid more than fifteen (15) dayn after the dud date the
to cdver the extra expense involved in handling delireprens o, Bt ol “Tate' Ghiarge’
not be payable out of the provesds of wiy suls mude to¥a thie indentadnsasseonred "heteby,
_unleas such proceeds are sufficient to diachuw the entire indebtedness. and all proper cogu;nd
expenscs sacured t.hemhy .

- " 3. If the total of the payments made by the Mortgagoruﬂdw(o)ﬁwagmph«&-pm&iwm e

amount of payments actually made by the Mortgagee as truates for taxea or pssbssmenta or: ;

as the case nay be, such excess shall be oredited on subsequent payments to bo meade by the M
itoms or, at tho option of Mortgageo.ns trustee, may berefunded to the Mortgagor, If, ho
payments shall not be sufficient to pay such items when the.same shall begome due and
Mortgagor shall pay to the Mortgageo as truetes any amount’ nmry ta; muke up-
payment will bo mmade within thirty (30) days’ aftor wﬁtten nonoe from tha

deficiency, which notice may be given by mail. If at any, the
accordange with the provisions-of the:note secur ‘
thoreby, the Mortgageo s trustée shall, jn-¢ opy
of tho Mortgagor any credit; balance remainin
shallboa totault under uny of the provisior




