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ted States.of Americe, acting through the Farmers Home Administration,
), b Go int,’’. aw evidenced by one or more certaln.promissury note(s) or
3 ] “énlled” "'aote . described below tho word “nate’? as used herein shall:be. -

[ 3 rring to- éach sote aisgly.or sil notes collectively, as the context may require), nald note baing executad by Bortowes,
being payable to the order of the Goverment in. Inatallaents s epecified thereln, authorising acceleration of the antire indebtedness at
‘the option of the Government upon any default by Borrower, and belag.further déscribed as follows: g . -

: i : .. Annual Rate Dug-Date of Final
Date of Inatrument Principal Amount of Interest  Inastallment

July 14, 1972 ° $18,200.00 M July 14, 2005

3

© and
WHEREAS, the note evidences & loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at nn‘}' time, may nuf the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and
WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each Nolder of th'e _Lgaured
note, in tum, will be the insured lend2r; and . e
WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitied to a specified portion of the payments on the note, to be designated the ‘‘apnual charge’’; and
WHEREAS, a condition of the insurance of phyment of the note will be that the holder will forego his rights and remedies againat.
Borrower and any others in connection with the loan evidenced thereby, as well as eny benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and upon the Gov.mment's request will assign the note to the Govemment; and
WHEREAS, it is the purpose and intent of this instrument thet, among other things, at all times when tha note is held by the Government,
or in the event the Government should aasign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not socure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall conatitute an indemnity mortgage to secure the Government against toss under its insurance endorse-
ment by reason of any default by Borrower: .
NOW, THEREFORE, in consideration of the loan(s) and (s) at all times when the note I8 held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreoments contained therein, including ‘eny provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmiess the Government against lose under its insurence endorsement by reason of any default by Borrower,-and (c) in any event and
at all times to secure the prompt payment of all advances snd expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomower does
hereby grant, bargain, sell, release, and assign unto the Government, with gengfal warranty, the following property situated in the State of

South Carolina, County(ies) of ,--Gx'ganvil].a.' ___________________________________________________________________________ :

All that lot f land with the buildings and improvements .thereon situate
on the east side of Sellwood Circle and the south side of Aspenwood Drive,
in the Town of Simpsonville, Austin Township, Greenville County, South '
Carolina, being shown as Lot 217 on Plat of Section.III of Westwood Sub~
division, recorded in the RMC Office for Greenville, S, C. in Plat Book
4-N, Page 30 and having, according.to said plat, the following metes and
bounds, to-wit: ‘ '
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