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To Have anv 10 Howp, all and singular the said property wnes the Mavigagee, e sucoseors end ssigns forever.

The Morigagor cavenants that he is lawfully selzed of the prewises kerumiheoye dosoribod in fee simple ebsolute &
(or such other eatate, If any, as is stated hereinhofors), that he has gesd it end bowtul suthority to sell, convey,
or encumbxr the sams, and that the premiscs are fras and slaay of &i% S oid suownbrences whateoever except as
herein otherwise reotted. The Mortgagor further sovenants &6 waviven wad forever defond all and elngular the
premises as horein conveyed, unto the Mortgagss foraver, fram and AMMIMWOI exid ell persons whomsoever
lawfully claiming the saine or any part thereof. .

_ The Mortgagnr covenants and agrees as follows:

1. He will promptly pay the principal of and interast on the indelssdnese evidenced by the said note, at the
time and In the mannor therein pravided. Privilegs is reservad Y prepey 64 ey time, without premium or fee, the
entiro indebtodnens or any part thereof not less than the srnent of oie insadieent, or one hundred dollars €100.00),
whichaver is leas,

2. Togsthsr with, and In addition to, the menthly payments of pivsips) ead intercet payable under the terms
of the note seciurid hereby he will pay 1o the Martgagon ad e naéen / weday the Lermy of this trust as hereinafter
atated; on the firat day of anch month until the anid pAota @ foffy ponied

(a) A mum equal to the ground rents, if any, next due, phis the pyssivrns thet will next hecome due and payable
on policies of fire and other hazard Insuranss sovering the meitgsgod proporty, plus taxee and assessments
next dus on the maortgaged property (all as estivanted by the WMorgeges, snd of which the Mortgagor is -
notified) leta all surns already paid thersfor divided by the muwbar of months 1o elapee before one month

- prior to the date when such ground rents, prstefimns, taves sl eswsamante will become delinquent, such
#sums to be held by Mortgagee in trust to pay seid groawid rve, premivms, texes end epocial assessmenta,

(b) Tho aggregato of the amounts payable’ pursuant to subgaragzagh (&) s those peyeble on the note secured
hereby, nhall be paid in a single payment eash mcvith, 4 k% spplied 19 the following iters in the order
stated: L

(1) taxes, spoofal asscements, firs and other hadard inswsvcs premrdun; T

(11) Intorest on the note secured heveby; and

(111) amortization of the principal of said nots. ) : ]
Any definlency In the amount of such aggregate riontldy peyment, shell, unlose mede good by the
Mortgngor prior to the due date of the next such p%mcm, sorasitanse en ovent of default under this
morigage. At Martgages's option, Movtgagor #ill pay & “Iste cherge” not exceeding four per
contum (4%) of any installment when psid riors than §ftesn (15) deys after the due date thereof,
to cover the extra oxpense involved in hisndliiy detinqueny peyments, hut such “late charge” shall
not bo payablo out of the proceeds of any sals wids 1 sadiely the indebtedness secured herehy,
unloss such proceeds are sufficient to disohargs the sutive indebnednoss end ell proper costs and
oxponses socured thereby. i . .

3. If tha total of the prymenta rade by the Mortgagor virder (x) of persgraph 2 preceding shell exceed the
amount of pnyments actually made by the Mortgagse ag tristas for tarss OF sssessments or insurance premiums®-
na the cnge may be, such excess shall be oredited on subssquerit puymsnts 49 he made by thie Mortgagor for such
itema or, at the option of Mortgageo as trustee, ray be refuridsd to the Mortgegor, If, however, suchi riionthly
paymonta shull not bo sufficiont 1o pay such items wher this ssme shall become due and p ¢
Mortgngor shall pay to the Mortgages as trustes aiy mcunt nesesssry 19 make up the defi
payment will ho made within thirty (30) days aftér wiitter nictics fromn the Mortgageo stating the
deficioncy, which notlca may be given by mail. . If & any tirie the Mortgagor shail tend
accordancs with the provisions of the ndte seeured isteby, full payrent of
tharoby, the Morlgagee as trustge shall, in computing ¢ ,s_smmaggffam

of- the Mortgagor tny credit halance ramaining dnider the pr
shall bo a default under any of the provisions of this thortg 8!’65#?




