at that time it is insured under the provisions of the National Housing Act, he wm pay to the Mortgqgco an lnsun

ance premium charge of one per centum (1%) of the original principal amoéunt th t that In no.event shall,

the adjusted premium exceed the aggregate amount of premium charges which woulcl havneon payable If the mort~
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon Its obligation
to the Secretary of Housing and Urtban Development on account of mortgage insurarice.

2. Thay, together with, and in addition fo,: the monthly payments of principal ‘and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the fiest dgy of aach month until the said note
is fully paid, the following sums: BT

{a) An amount sufficient to provide the holder horeof with funds to pay the noxt mortgage lnwranqe promlup 1f lhlu tnstru-
ment and the note secured hereby aro, insured, or a monthly charge (in llou of n mortgago ‘insurance promium) if they are
held by the Secretary of Housing and Urban Development, aa followe:

() If and so long as sald note of even date and thia fnntrument are -insured or are relnsured under the provlnlom of the
National Housing Act, an amount sufficient to accumulate in the handa of the holder ono (I) month prior to its due
date the annusl mortgage insurance promium, in order to provide such holdor with funds to .pay. such promlum to the
Secretary of Housing and Urban Developmont pursuant to the National Housing Act, as amopdad, .andapplicable
Regulations thereunder; or

(1D If and so0 long as sowd npte of cven date and this Inatrumont wre held by the Secretary of Hounlng and  Uthan Dé-

velopment, o monthly charge (in licu of a mortgnge Insurance premium) which shall be in an amount equal to one- ’
twelfth {1/12) of one-half (*4) per centum of the average outstanding balance due on the note computed without taking .

into account delinquencies or prepayments; . -«
fh) A sum equal to the ground rents, If any, next due, plus the promiums thut will next become due and payablo on policlies
of fire snd other hazard insurance covering the mortgaged proporty, plus taxes and agsossments noxt dys on tho mortgaged

property (all as estimated by the Mortgagee) fess all numa afready paid therefor divided by the number of months toelapace

beflore one (1) month prior to the date when such ground rents, premiums, taxes, ond assensmonts will become delinquent,

such sums to be held by Mortgagee in trust to pay sald ground rents, promiums, taxos, and special assessmonts; and
{« * All payments mentioned 1n the two preceding aubsections of this paragroph and all paymenta te be made undor the note

secured hereby shall be added together and the aggregate amount thereofl shall be paid by the Mortgagor each month in a

single payment lo be applied by the Mortgagee to the following {temn in the order set {orth:

() premium charges under the contract of insurance with the Secretary of Houuning and Utban Development, or monthly

charge (in licu of mortygage insurance premium), as the.case may be;

(I} taxes, special assessments, fire and other hazard idsurance premium;

(IlI) interest on the note scecured hereby; and )

(IVY amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, uhless moade good by the Mortgagog prior to

the due date of the next such poyment, constitute an event of default under this mortgage. The Mortgagoee may collect a

“late charge'” not to exceed two ceata {2¢) {or cach dotlar ($1) of cach payment mare than fifteon (18) (lnyn in arrears to

cover the extra expense involved in hgndling definquent paymenls.

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding ulmll exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asscssments or insurance premiums, as the case may be, suchgxcess, at the

option of the Mortgagee, shall be credited on subsequent paynients.to be made by the Mortgagor, or refunded to @ Mortgagor.

If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of - such
taxes, assessments, of insurance premiums shall be duc. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured -horoby, full paymont of the entire indebtedness ropresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (u) of paragraph 2 hercof which the Mortgagee has not boecome obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds aceumulated
under the provisions of (h) of paragraph 2 hercol. If there shall be o default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property 1s otherwise ncquited after
default, the Mortgagee shall apply, at the time of the commencement of such procecedings, or at the time the property

is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note socurod hereby, and shall properly™

adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay gll taxes, assessments, water rates, and other gov([nmonlnl Ol' mupicipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgageo may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, ussedsments, or the like, the
Mortgagee may pay the same, and all sums 8o paid shall bear interéat ot the rate set forth inthe note secured heteby:
from the date of such advance and shall be secured by this mortgnge.

S. That he will keep the premises in as good order and condition ag they are now and will not commit or peb-
mit any waste thereof, reasonable wear and tear excopted.

6. That he will keep the improveménts now existing or hereafter erccted .on the mortgaged property lnautod 8y _
may be required from time to time by the Mortgagee against loss by firg and othet hnzards, casualtios and contin,
gencies in such amounts ond for such periods as moy be roquired by the Mortgagee and will pay pxompt when )

due, any premiums on such insurance provision for payment of which has not been made hereinbefoto.
ance shall be carried in companies approved by the Mortgageo and the policies and renewals thereof shnll l;e held
by the Mortgagee and have attached thereto loss payable clauses in faovor of and in form accoptable t
gagee. In event of loss Mortgagor will give immediate notice by mall to the Mortgagee, who may make proof bf
loss if not made promptly by Mortgagor, and each insurance company concorned is hereby authorized and directed

to make payment for such loss directly to the Mortgagee, instead of to the Mortgagor and Mostgageo jolntly, and. ghef

. insurance proceeds, or any part thereof, may be applied by the Mottgigee of its’ dption efther to the reduot;
the indebtedness hereby secured or to the restoration or ropair of the proporty damaged. :If° 80
this mottgage ot other transfer of title to tho Mortgaged property in extingulshment of the'.indehtednass wecured
hereby, all right, title and interest of the Mortgag,or jn and to any insurance policies then in fotco ahnl! paus@q
the purchaser or grantee.
7. That he hereby assigns all the rents, issuos, and profitg of the mortgaged promised
fault hereunder, tnd should legal .proceedings be instituted pursuant-to this jaste
have the right to have a receiver.appointed of the rents, issues, and profits, who
expenses attending 'such procecqmgs and the execution of his trust as receiver, shall
rents, issues, and-profits, sownrd ‘the payment of the debt secured hereby,

<X




