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STATE OF SOUTH CAROLINA 6 E“Vf :L G 0GE. MODIFICATION AGREEMENT
COUNTY OF GREENVILLE Jup 131 59 PH ’mmmnm@mmu E
i , E !ZAB,::EL}I(;RIDEtgmGS& LOAN ASBOCIATION

AWHEREAS, oduly 8, 1965 Jerry E. &.Linda G. Porter. ... e
did esxomte a mortgage unto Travelers Rest Federal 8avings and Loan Assoclation covering.tit .39 ...
DuVernet St., Mansfield Park, Bereain the sum of §.-13.200.00  recordsd in Mortgags .
Book 953 | page_598for a torm of25 _yocars at an intorest rate of_ficalling for payments of A5 (5.
commencingMay 1, 1964 . ' 5

WHEREAS, the mortgage requires the written pormission of the mortgages for assumption purposes afid

whereas ____Thomas M. Cowart& Bonnie B. Cowart. . have agreed to assumo sald note and
mortgage according to the modified terms hereof, ’ s

In and for the mutual considerations to tho parties Involved, Jerxy..ﬁ‘_kjﬁ.ﬂda.ﬂ.‘.‘m L1

. & Thomas M. & Bonnie B. Cowart .

do hereby agree that the interest rate shall bo increased to .. 7___por @mum to be urmpl;wd ond patd mqmb&y

and that the payment hereaftgr shall be 39153 por month-over-the—remainin

which is approximately.17 _years. It is understood and agreed that the remalning torms conditlons of
said note and mortgage shall remain the same. -

ESCALATOR CLAUSE

THE BORROWERS agrce that the aforesaid rate of Interest on this obligation may, from time to time, &t .
the discretion of the Association be increased to the maximum rate per annum potmitted to bo char rorn
time to time by applicable South Carolina Law. Any increase in the interest rato heroln set forth shall take
effect 30 days after written notice of sych’increase has been mailed to the obligorg nt thefr last known address.
During said 30 day period, the obligors shall have the priviloge of pn{lngrtho obligation tn full withaut penalty.

In the event the interest rate of this obligation is adjusted as provided horein, the installment aﬁtymmu prov
vided hereinabove shall be increased so t%mt this obligation will be paid In full tn substantially the same thme

as would have occurred prior to such change in interest rate; however, should the term of the obligation he
extended by reason of this adjustment, the makers, ondorsers and thefr helrs, porsongl reprosentatives, sucoss-
sors or assigns, shall remain obligated for the debt. " : * ’

WITNESS THE HANDS AND SEALS of the partics thhﬂduy of
In the Presence Of:
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ed witness and made oath
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