T,

TOCETHES with all and singular the rights, )} heredit ts, and appus to the same lmlonulnfc or in any waﬁ :

incident or spprertaitang, ueduding all built-an stoves and refrigerators, heating. alr conditioning, plumbing and clectrical fixtires, wa
to wall carpdtifie, bemees andd gates, and any other equipment or fixtures now or hereafter attnched, connected or fitted in nur nannory
i; being the intention of the pantics hereto that all such fixtures and equipment, other than houssholdd furniture, b considered & purt of .
the realty.

B

TO HAVE AL 10O BOLD ali and singular the sald premises unto the Mortyages, it successors and lllll];nl forever,

k}' The Mortuagen represents and wartants that said Mortgagor s seized of the above deseribed § Ises in fee simple absoluto; that
i}-e‘,ahwr described preamises are free and clear of all Yiens or other encumbrances; that the Mortgagor is Jswhily empowered to con-
vey ot enenmber the sapes 2l that the Mortgagor will forever defend the saiil prembes unto the Mortggee, its successors and assigns,
from and against the YMunasgor and every person whowmsoever fawfully clawubng or to dalm _the sune or any pant thereof, -

e —

THE MOWTGALAOK (OVENANTS AND AGRERS AS FOLLOWS:

1. That the Murtaene will promptly pay the principsl and interest on the indebtedness evidenced by sald proiifgory note ut the
times and in the manner therew provided, - o5 ’ ‘ %

© 2. That this nuntusde will sccure the Mortgagee for any additiona) sums which may b sdvanced hereaftor, st the option of the
Mortgages [ the payinent of tazes, or public dssessments, Ksmud fnwurance preminms, repades or other such purposes pursuapt o the
provasions of this mengaye s alsy for any loans or advances that may hereafter b mms:' by the Mortgagee to hlmt aglor wneler
the anuthority of Bee 4585 1962 Code of laws of South Carolina, as amended, or similar statutes, and all stuns so udvnnv:«'ﬁ shall bear
miterest at the samie tale ar tales as that provided in said note unless otherwise agreed upon by the parties and shall b payablo at the
demand of the Mutgsies, unless otherwise provided in writing. R . "
3 sFhat Moituagar 9ol kecp the inprovements on the mortgaged premises, whether now existing or hereafter to e vrected, imsured
aganst lews by fier, anndstnm snd other hazards in a sum not less than the balance due horeunder #t any thoe and in a company or
ronnp omes accepitabile wothe Mortgagee, snd Mortgagor does hereby assign the policy or policies of Tnsurance (o the Maoptgagee and
- aure s that all stedi gaidicies shall be held by the Mortgagee should 1t so require and shall Include Joss payable chumes in fuvor of the
Mortgagee amd jn the event o loss, Mortgagor will giye immediate notice thereof ta the Mortgagee by segitared mall, and should the
Murtizagor 4l auy tine Ll 1o beap sard pregmses wsured or fall W pay the premimms for such fsurancr, then tie Mortgagee may ciuse
sitch woprrsenenls b e nmnc’a} bt the name of the Mortgagor nn:lyn-nn ssese itvelf for the cost of such insurunce, with imtorest as
heremsabove ervicded - .

§ That the Mantusun voll keep all unprovements upon the mortsaged premisves I good repalr, and should Mortgugor fafl to do
v the Mimtyauee iay ot ste uption, enter upon sad prewses and make whitever repair are necessary and charge the expenses lor such
repasrs bt owsrtgaue dett snd collect the same under this mortgage. with interest as hereinabiove provided,

S That the Martauee iy at any e reqinte the assuance and maintenance of ioxurance upon the Tbe of any person -obligated -
neder the et diess secared heteby g some sutficwnt to pay the mortgage delt. with the Mortzagee as heneficiary, and i the
previnnms ars st ephervise paid, the Mortgagee may pay sad premivms and any amount so puid shall becoma s part of the mortgage
Aot

B0 That Mea\awn aytees Lo pay all taxes and other public assesunents levied against the mortyaged promises on or boforo the
Aneites the renf aset b colutat the pecegns therefor ot the offices of the Mortgagee inmediately upon payment, and should the Mort-
wager Lol ooy soch tascs sned assessinents when the same shall fall due, the Mortgagee may, at it option, pay the smne und charge
the arewianmts wi praird by the mintygaye debt and collect the same under this mortgage, with interest as above provided, '

DTl b the montege secnres s “constraction loan”, the Mortgagor agiees that the principad amount of the indebtodnéss hereby
crueced sl b dishursed w the Mortgayor i petiodhc payments, as comstonction progresses, i ucéordunee with the terms and condie
Vianes b g snsteacdion Jasan Agreement vhach s separately exccuted but isanade a part of tdy mortgage and incorporated horein by

roferons

Bofhe the Sortazen wll pot further cocuber the presmses above deserilied, withoot the prior consent of the Mottgagee, and
toghondad the Vet s oo Balier sach prennses the Mottgagee may ot its option. declare the Indelteidness heteby secured to he
Toerdiated . due el payalde and may insttute any proceedings necessary to collect saild indebtednoss, -

O Tkt should e Montgagor ahenate the mortgaged premises by Contract of Sule. Bond for Title, or Deed of Conveyance, and
the sathan sl twage tolebts diess os not paid o full, the Mortgagor or his Purchaser shall be reqoired to flle withi the Association an
application For an ssumption of the mutgage indelhtodness, pay the fensunable cost as reqoired by the Assaelatlon for processing the
assumgtin fuepish the Assr tation with 4 copy of the Contract of Sale, Bond for “Title, or Deed of Conveyanee, and have the jatorest
sate on the Bran bslases ersting st the time of transfer modificd by increasing the interest rates on the huf(' onn halaneo to thie maxl
mrwn cabe pes annur pertted W be charged at that thne by applicable South Caroling law, or aJesser increaso In intorost eate as.may
he determined by the Assur iation The Association will notify the Mortgagor or s purchaser of the new Interest ente ael monthly pay-
sente el wil) sl s w wew passhook. Should tie Mortgagor, or hiv Purchaser, fall to comply with the provisions of the within
paragraph the Montgages st its uption. jnay declare the indebtedness hereby secnired 1o be Immadiately due and payable and miny-
institute any proceedings nedessary W collect said indebtedness, wooy

F 0 b humibd the Maortgagor {4y muke payments of principal and interest as due on the I)rmnlssory noto and the same sholl bo
wnpaitt foe o pgond of Unety 030) days. lﬂ\lf there should be any fallure to comply with and abldis by any bysaws or the charter of
the Mortyaure, ot any stipolations sel out Yo this mortgage. the Mortgages at ity option. may wrile (o the Mortgagor at his last known

givany by thinty C%) ) days in whuﬁ( 16 rectify the satd default and should the Mortgagor fail togrectify sald defoult withip the
¥ days the Mortgages, mmay af its option, increase the interest rate on the loan balafiee for the mafiing Iom' of !Imaln{m or
ct tetn W the maitnom pate per i permitted to be charged ot that tme by -wpplicably’ Smith Carolina taw, or a. leaser
eate ac iy be deternned by the Association. The ‘monthly payments will be adfusted necordingly, . - .

) s s 3 .

UL That shoubd the Mot fail W make payments of prinéipal and Interest an due on the promissory npte and nhonlﬂgnny"'n)(in(hly o
installmewt bedonin past dose fup g poriod o eacess of 15 days, the Mortwagee gy colleet a “late cinrge™ not (o oxeeed . andamount
repual to five- (5% } per contum of any such past due installment in order to cover the extra exponse fncldent to the:handljng: of - such
delinguent padments . : i

12 That the Mortgauor herehy assigns to the Mortgagee, its successors_and awsigns. all the rents, Issues, and profits ageralng :from
the mortuaged premises retaining the right to collect the same so long as” the debt herchy secured i pot'in artears of fn)ym it hut:
shoukd any part of the principsl indebtedness, ot interest, taxes, or fire insurance premivms, be past due and unpaid;” thy: Mottgagea;
may witheut notics or ,{Z,”'” proceedings take over the mmlunlfcd premiies, I the lhulf he ocenpled by  tenaptsor: teriants: and
m.lrm caird rents and profits and apply the same to the Indebtedness hereby seénred, withom Ilnlnll{ly 10 aceount for ﬂMyll ng - more’
than the rents and profits actnally callected, less the cost of collection. and any tennnt Iy anthorlzed,; upon request: by Mortgagee,: to*
make all rental payments direct to the Mortgagee. without HabiHty to the Mortgagor, untft nolifted to?thae L'nuln_\'rysh(.\tlm,Mcr_m?mﬁo;‘
and shonld eal-flmvmlm at the time of such ﬁclnnlt be occupled hr the Mortgagor, the Mortyagee nay apply to the. Judge ‘of:the
Coninty Campet o s uny Jidge of the Comt of Common Pleas who shall be sesident or prestding (i the county nforosiid for ",]‘
ment of a reeeivér witli authaority to take fon of sald premises and collect sueh rent and. profit, applying sald: rentsy
ing the cost-of culleetion, o the mortgage debt without lability to account for anything more than the rents ond prof
collected. R Sl

13, That the Mortgages, st jts option, may require the Mortgagor to pay to the Mm!utuirm, on the first day of -each mmih un
note cecnredd bierely bs fully paid, the (ollowing smns fi addition to the payments of -irinelpa) and literest pravided - sald viote

erqual to the premimae that will nest become due and payahle on policies of mortgage gunranty hmumnmi (If uppllcnhl(-.)., fire-and.othe
hazard insitranics covering the mortgaged property. plus taxes, md assessments next due o the mortgaged premis | oy ost \
the Mortuagre ) loss ol sums already patd therefor,-divided by the mgnber of montlis 1o elapse hefore andg it

snchi premfinne. faxes mni aswssnwng‘ will be dug and payable, such simy to be lield by Morboged:

special assessments. Shijald these payments exceed the amount of payments:actaally made by, the” Mortid
instrance preaninms, the excess may be eredited by the Mortgages.on nul;uf:’uc:}’t

aaidd emns shall be insufficlent to make sajd payments when the samé shall_bec

memsfe any amounts necessary fo make up the, deficlency, Tho Maityagd

hereof, Mortuaggs may, at its option, T i portgage goaranty.

then remaining. due on the morigags f fema

yedrs of the term. or the Mortgages, may L | G {ha Mortgagor st

repay to Mortgagee such preminm t, wit f thl Iin
2 over the remalning payment pcmni

‘.




