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. The Mortgagor covenants thit be s Lawbully selsed’ of thi Sremises- _
eolute,thethohugoodrlghtmdhwhﬂmthoﬂtytqnll,eonvey.ormumber me, and that the pre
are free and clear of ‘all liens and encumbrance whatsoever. The: Mortgagor - !urtherowenentlto rartant-

all persons w.homsoever lewtully chimlng thé same or enypartthereof. c e e T
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The Mortgegor cwenente and azreee as tollowr S R e

st 1 : a

1L ‘I'hat he wlll promptly pay the prlnelpal and intereet ‘on. the indebtednees evideneed by the eaid note et
the times and In the mnnner therein provided. ; _ _ _ _

-2, That thiy mortgage shall secure the Mortgegee for eueh turther sums as may be edvehced hereafter at the

option of the Mortgagee, for the payment of taxes, insurance, premiums, public assessments, repairs or other pur-.

poses pursuant to the covenants herein, and also any further loaps, advances, regdvances or credits that may be . .

made hereafter to the Mortgagor by the Mortgagee; and that al’ 50 advanced shall bear interest at the same

Tate as the Mortgage debt and shall be payeble on dernnnd o! the Mortg’egee. unleu otherwlse provfded In writing. e

P

3, - That he will keep the tmprovemenu NOW existl.ng or heree.tter erected on the mortglged property insured -
as may be required from time to time by the Mortgagee against Ioss by fire and any other hazards specitied by

Mortgagee, in en emount not less than the mortgage debt, or in such amounts as may be required by the Mortgegee. ’
and in companies acceptable to it, and that all such policies and rénewals thereof shall be held by. the Mortgagee -

and hdve attached thereto loss payable clauses In favor of,*and In:form acceptable o, the Mortgagee, and. that: he:
will pay all premiums therefor when due; and that he.does hereby assign to the Morigagee the proceeds of any.
poljey insuring the mortgaged premises.and does hereby authorize each insurance company concerned to make pay-’
‘ment for a loss dlrectly to tho Mortgagee, to the extent ot the balance owing on the Mortgage debt. whether due
or not, :

C - B
.

construction loan, that he will continue construction until completion without lnterruption, and should he fail to do
50, the Mortgagee may, at its option. enter upon sald premises, make whatever repairs are necessary, including the
completion of any construction work underway. end cha.rge the expenses for suc.h repalre or the completion of such
coastruction to the mortgage debt. : . .
.5 Thet he will pay, when due, ell taxes, puhue nseesaments end other govemmental or munlcipal oharges,
_ fines or other imposittons against the mortgaged premisee. . ‘ o
6. That he will comply with all governmental and munlclpe.t lawa - end reguletlons aﬂeeti.ng the mortgaged
premisee. . . . .

7. That, at the option of the Mortgagee, this mertgage shall Eecome due nnd payable torthwith it the
Mortgagor shall convey away sald mortgaged premises, or if the title shall become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagar, or, in the case of a construction loan,-if the
Mortgagor shall permit work on the project to become a.nd remaln lnterrupted !or a perlod ot ﬂtteen (15) days
without the written consent of the Mortgegee. o _ .

C 8. That he hereby assigns all rents !ssuee and praf.ite of the mortgaged premisee trem and atter any default
hereunder, and agrees that, should lagal proceedings be instituted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged: premises, -with full authority to -
take possession of the mortgaged premises, and collect the rents, issues and profits, Including a reasonable rental '
to be fixed by the Court in the évent said premises are occupled by the mortgagor, and after deducting all charges

" and expenses attending such proceeding and the execution of his trust ns. recelver, shall apply the, residue of, the e

rents, 1seues and proﬁts toward the payment of the debt secured hereby

- 9, It there is a default in any of the terma, eondltlons or covenants of this mortgage, or of the note secured
hereby, then, at the option of the Mortgagee, nll sums then owing by the Mortgagor to the Mertgagee shall become
immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedings be Instituted '
for the'foreclosure of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgege
or the title to the premises described herein, or should the debt geciired hereby or any part thereof be placed in’
the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demard, at the option
of the Mortgagee, as a part of the debt gecured thereby. and may: be reoovered and collected hereunder ' .

. 10, Itis agt'eed that the Mortgegor shall hold and enjoy the premlsea above conveyed until there l; a default
under this mortgage or in the note-secured hereby. It is the true meaning of this instrument. that if the Mortgagor

shall fullv perform all the terms, conditions,” and covennnts of this mortgage, and of the note: secured’ hereby,

that then this mortgage shall be utterly null and void' otherwise to rexnnio {n ful.l force end virtue.

11 The covenants herein contained shell bind, and the beneﬂta and adventagu ehnll inure bo. the respective
.. helts, executors, adjninistrators, successors, and assigns of the parties hereto, Whenever used, the singular number .
shall include the plural, the plural the singular, _end the use'of any gender shall be applicable ta all genders,

forever defend all and singular’the sald premises unto the l!urtpgee !orever. ﬁ'omnndudmtthemgor : oy

4. That he will keep all impmvementa now ex.lsting or herea.tter erected in good repair, a.nd in tbe case of &




