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STATE OF sou-m CAROLINA ) t-'\LEfJG0 8.0,
GREBRVILLE OO SsymopprnaTion oF NoTE AND
COUNTY  OF GREENVILLFL\, \ 16?* | 'WDRTGAGE OF REAL ESTATE
U

RTH

13 FARHSHO

ot R M. G.

WHEREAS The Ervin Company is the owvner and holder of a promissory

Note dated December 31, 1970, in the original amount of Two Hundred
T@enty—Seven Thousand ($227,000) Dollars, and providing fbr‘futu:e
advancés up to Fhe total sum of'Three Hundred Ten Thousand ($310,000)
Dollars, and secured by a Mortgage of ﬁeal Estate of even date with oaid
Note, oxecutod by Carriage House Greenville Venturo, a paftoership, aod
duly recorded in the R.M.C; Office for Greenville County, South Carolina,
“in Mortgaée Book Volume 1182, page 607, and-covering all that certain
piece, parcel or tract of land, together with thé improvements thereon,
on the south side of Peiham Road, in the City of Greenville; couoty and
state aforesaid, containing 10.5 acres, more or leso; and ' ' R

_WHEREAS, the undersigned is now tﬁe owner of the reallproperty
_aod imérovements above described and as described in the aforementioned
Mdrtgage; and

WHEREAS, on condition that éaid.Note and Mortgage of Real Estate
be subordinated to the Mortgage of Real Estate and to the promissory
‘Note in the sum of‘One Million Si% Hundred Thousand {$1,600,000) Dollars,
both dated July _I3 ., 1971, and oxecuted by The Ervin Company in favor
of‘MassMutual Mortgage and Realty Investors, NOW, THEREFORE,

KNOW ALI, MEN BY THESE PRESENTS, that the undérsigned, The Eern
Company, in consideration of the premises and the sum of $1.00 paid to
the undersigned, does hereby subordinate'the Note.and Mortgage of Real
Estate dated December 31, 1970, first above mentioned, to the Note and
Mortgage of Real Estate dated July _{3 , 1971, executed by The Ervin
Company to securec the loan from MassMutual Mortgage and Realty Investors
in the sum of One Million Six Hundred Thousand ($1,600,000) Dollars.
The_undersigned does.hereby covenant and agree that the Note and Mortgage

of Real Estate’ it holds from Carriage House Greenville Venture shall
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